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Warrant appointing the Commission. 


Chief Secretary’s Office, 
Dublin Castle. 


BY THE LORD LIEUTENANT-GENERAL AND GENERAL 
GOVERNOR OF IRELAND. 


DUDLEY: 

To the Right Honourable Gerald EitzGibbon, one of the ordinary Judges 
of His Majesty’s Court of Appeal in Ireland (Chairman).; Timothy Michael 
Healy, Esquire, one of His Majesty’s Counsel learned in the Law, Member 
of Parliament; and George Trench, Esquire. 

Whereas, We have deemed it expedient that a Commission should 
forthwith issue: — 

(1.) To inquire into and report upon the relations subsisting between 
the Grantees and Lessees and the occupying Tenants, since the date of the 
passing of the Trinity College, Dublin, Leasing and Perpetuity Act, 1851; 
and 

(2.) To inquire into and report upon the means by which the purchase 
by the occupying Tenants of their holdings, pursuant to the provisions of 
the Land Purchase Acts, may be facilitated without diminishing the 
average net rental derived by Trinity College as Head Landlord. 

Now, We, William Humble, Earl of Dudley, Lord Lieutenant-General 
and General Governor of Ireland, do hereby nominate, constitute, and 
appoint you, the said Right Honourable Gerald FitzGibbon, Timothy 
Michael Healy, Esquire, K.C., M.P., and George Trench, Esquire, to be 
our Commissioners for the purpose of the said Inquiry. 

And for the better effecting of this Our Commission, We do, by these 
Presents, authorize and empower you, or any two of you, to be named by 
you, to call before you, or any two of you to be so named, such persons as 
you shall judge likely to afford you any information upon the subject of 
this our Commission ; and also to call for, have access to, and examine all 
such books, papers, documents, writings, or records, as you, or any two 
of you, as aforesaid, shall think useful for the purposes of the Inquiry, 
and generally to inquire of and concerning the premises by all other lawful 
ways and means whatsoever. 

And We do, by these Presents, will and ordain that this Our Commission 
shall continue in full force and virtue, and that you, Our said Commis- 
sioners, or any two of you, as aforesaid, from time to time proceed in the 
execution thereof and of every matter and thing therein contained, although 
the same be not continued from timfe to time by adjournment. 

■And We do further ordain that you, or any two of you as aforesaid, 
have liberty to report your proceedings under this our Commission from 
time to time, if you shall judge it expedient so to do. 

And Our further will and pleasure is, that you do, with as little delay as 
possible, report to Us what you shall find touching and concerning the 
matters herein submitted for your consideration. 


Given at His Majesty’s Castle of Dublin this 9th day of June, 1904. 
By His Excellency’s Command, 

J. B. DOUGHERTY. 
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TRINITY COLLEGE, DUBLIN, ESTATES COMMISSION. 


TO HIS EXCELLENCY WILLIAM HIJMBLE, EARL OF DUDLEY, 

LORD LIEUTENANT GENERAL AND GENERAL GOVERNOR OF IRELAND. 


REPORT. 


Note. — The Marginal Numbers , where not otherwise stated, refer to the Paragraphs of the 
Appendix of Evidence, pp, 1 to 157. 


INTRODUCTION. 

May it please Your Excellency, — 

We, the Commissioners appointed by Your Excellency on June 9, 

1904— 

(1) To inquire into and report upon the relations subsisting between 

the Grantees and Lessees and the Occupying Tenants, since the 

date of the passing of the Trinity College, Dublin, Leasing and 14 & 15 yj Ci 

Perpetuity Act, 1851 ; and cxxviii. 

(2) To inquire into and report upon the means by which the Purchase 

by the Occupying Tenants of their Holdings pursuant to the 
provisions of the Land Purchase Acts may be facilitated without 
diminishing the Average Net Rental derived by Trinity College as 
Head Landlord, 

have the honour to submit to Your Excellency the following Report : — 

Proceedings of the Commission. 

Having received our Commission, with a notification of the appointment of 
William Cotter Stubbs, Esquire, A.M., Barrister-at-Law, as our Secretary, on 
June 10, 1904, we immediately proceeded to obtain preliminary information, 
to enable us to appreciate the extent of our task. 

W e first applied to the College Authorities for permission to have the Maps 
of the College Estates traced upon copies of the Ordnance Survey ; and for a 
Return of the Lands which, at the date of the passing of the “ Trinity College, 

Dublin, Leasing and Perpetuity Act, 1851,” were held by Tenants who availed 
themselves of the power of obtaining Grants or Leases under that Act. In 
reply to this application, we received a Return, the First Part of which gave 16 q 

the particulars of the Lands which are now held under Grants and Leases ’ 
made in pursuance of the Act. The Second Part of the same Return gave . 18 g^ 

the particulars of Lands of which Grants or Leases were made under the Act, p ’’ p ’ 
but which Lands were afterwards surrendered or evicted, or otherwise came 
into the possession of the College, and were relet to Tenants who now hold 
directly from the College. 

The First Part of this Return gave the Situation, Acreage, and App., p. 160. 
Tenement Valuation of each Estate, so far as known to the College ; the 
names and addresses of the Grantees or Lessees, and of their Agents ; 
with the particulars of the Tenancies existing on August 1, 1851, and 
of the subsisting Grants or Leases. It also showed the gross yearly Rent 
reserved on December 31, 1851, on the same day in every Tenth succeeding 
Year, and in 1903 ; with the Net Rental actually received during the year 
•ending with the last gale day of 1901, 1 902, and 1903 ; the nature and amount 
■of any Deductions from the gross Rental during each of those years ; and the 
amount of Arrears due to the College at the date of the Return. 
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This Return enabled us to enter into communication with the Grantees and 
Lessees, to whom we sent Requisitions for information, to be given upon 
Forms supplied by us, as to the mode in which they had dealt with the Lands ; 
with the Net Rental payable to each Grantee or Lessee by his Under Tenants 
in 1851, and in every Tenth succeeding Year ; the Amount of Arrears due by 
the Under Tenants at the date of the Return ; and the Names of the Under 
Tenants, specifying those who were in Occupation. 

The Returns received in answer to these Requisitions showed that, in many 
cases, Sub-Grants or Sub-Leases had been made, and were in existence ; and 
,in such cases we followed up the Inquiry until we reached the Immediate 
Landlords of the Occupiers to whom the Land Purchase Acts apply. 

We then sent further Requisitions to the Grantees, Sub-Grantees, Lessees, 
and Sub-Lessees who appeared to be the Immediate Landlords of Occupying 
Tenants, calling for Particulars of the Lands in hands ; of the Lands let 
to Sub-Grantees or Sub-Lessees not in Occupation ; of the Lands Jet to 
Occupiers to whom the Land Acts do not apply ; of the Lands let to Occupiers to 
whom the Land Acts apply, distinguishing Judicial “First Term” and 
“ Second Term ” Tenancies, and Non-Judicial Tenancies; of the Lands let to 
Non- Agricultural Tenants ; and of any other Property included in each Grant 
or Lease. We also called for information as to the Saleable Value of each 
Estate, and as to the probable Allocation of the Purchase Money in the event 
of a Sale ; with particulars of the Incumbrances, if any. 

We subsequently proceeded to hold Public Sittings, of which we gave 
notice to the College, and to those interested in the Estates as Grantees, 
Sub-grantees, Lessees, or Sub-lessees ; and we gave notice of these Sittings, by 
Public Advertisement, to the Occupying Tenants, and to all others concerned. 

We held our first Public Sitting in Dublin, on August 3, 1904. It was 
attended by Counsel and Solicitors for the College, for the Grantees, and for 
some of the Occupying Tenants. At that Sitting we stated the purpose and scope 
of our Commission, the substance of the information which we had already 
received, and the course of Procedure which we proposed to follow. We 
announced our intention to hold further Public Sittings in the vicinity of the 
Principal Estates, at which we desired to give the opportunity of being heard 
to the Occupying Tenants and their Representatives. 

We afterwards held the following Public Sittings, in the neighbourhood of 
the Principal Estates. 


App., p. 19. 
App., p. 34. 
App., p. 44. 
App., p. 62. 
App., p. 73. 
App., p. 87. 
App., p. 106. 


2. Armagh, August 8, 1904. 

3. Fermanagh, Clones, August 9, 1904. 

4. Donegal, South, Ballyshannon, August 10, 1904. 

5. Donegal, North, Milford, August 12, 1904. 

6. Kerry, South, Kenmare, August 16, 1904. 

7. Kerry, North, Listowel, August 18, 1904. 

8. Longford, September 29, 1904. 

These Sittings were attended by the Grantees of the Estates in the several 
localities, and their Counsel and Solicitors, by Counsel and Solicitors for the 
Occupying Tenants, and by a number of those Tenants. 

Meanwhile we received a large amount of information in writing, from the 
parties interested in the Estates, from the Land Commission, and from others, 
in the shape of Returns or Statements bearing upon our Inquiry. At the 
same time our Secretary and his Assistant, Mr. J. C. Ball, a skilled Accountant, 
were engaged, with ourselves, in examining and arranging the information so 
obtained, which disclosed difficulties and complications in the title and 
circumstances of the Estates, and financial obstacles to the application of 
the Land Purchase Acts, to which we hereafter particularly refer. 
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On Oclober 24 l 9 ° 4 , we held in Dublin our Ninth Public Sitting, which App., p. 117. 
was attended by Counsel and Solicitors for the College, the Grantees, and 
certain Lessees and Occupying Tenants ; at this Sitting we stated the result 
of our inquiries, so far as they had then gone, and took further Evidence. 

Mr. Hume Dudgeon, the President of the Dublin Stock Exchange, and Mr. App., pp. 133 & 
Laurence Waldron, M.P., a Member of that Exchange, gave us Evidence 123 . 
as Experts, upon the question of the Investment of the Redemption Price of 
the Superior Interest of the College in the Estates, and the Rate of Interest 
which might be expected to be receivable therefrom. 

Mr. W. M. Battersby, J.P., House and Land Agent and Auctioneer, gave App., p. 127. 
Evidence as an Expert, of the Saleable Value of Superior Interests, " 
and the Kates of Purchase likely to be obtainable for them, and this was 
supplemented, at the subsequent Sitting, by the Evidence of Mr. Frank A pp p 138 
North, House and Land Agent and Auctioneer. App., P . 138 . 


To these Gentlemen we have to express our acknowledgment of the 
assistance which we have derived from their testimony. 

Sir Robert W. Arbuthnot Holmes, K.C.B., Treasury Remembrancer for App., p. 124. 
Ireland attended our Ninth Sitting on behalf of the Lords of the Treasury. 

He produced a correspondence with your Excellency’s Under-Secretary, and 

he informed us of the views and action of his Department, with reference 

to _the Public Financial Operations concerning Land Purchase in Ireland, 

and .to the Grant of £ 5,000 per annum which the Irish Land Act, 1903 , o -pv 1w 7 

Section 39 , purported to provide for the account of Trinity College, Dublin, s . 39. ' ’ ’ 

out of “ the Ireland Development Grant,’’ as a Cumulative Fund applicable 

to make good “ Loss of Income arising from the Redemption under the Land 

Purchase Acts of any Superior Interest owned by the College.” 

Mr. Arthur M'Clintock, the Public Trustee appointed under Section 52 of 
the same Act,, also attended, and was examined by us upon the subject of his 3 pj’ p 7 12 „ 9 'o 7 

action and duties, especially with respect to this Indemnity Grant, and to the ’ 

Investment of Funds subject to his control. 

We then, after due notice, held a Final Public Sitting on November 12 , 1904 , App p 137 
at which we received further Evidence, and heard Counsel for the Grantees, 
for certain Lessees and Tenants, and for the College. 

On that occasion, Anthony Traill, Esquire, LL.D., D.L., Provost of Trinity App. p. 143. 
College, and the Rev, Thomas T. Gray, A.M., Senior Fellow, each of whom App. p. 147. 
had held the office of Bursar of the College, gave Evidence of the mode of 
managing the College Estates, and of the dealings of the College with the 
brantees and Lessees. The Provost also gave Evidence of the circum- 3128-2131. 
stances attending _ the Introduction and subsequent Amendment of the 3 Edw. 7, a 37, 
.Section which provided the College Indemnity Graiit. s - 39 . 

The Evidence and Proceedings at our Public Sittings are reported in the App., pp. 1-157. 
Appendix. r 

Having closed our Public Inquiry, we proceeded to complete and verify our 
Information, so far as it was possible to do so. by correspondence, reference to 
rublic Documents, and otherwise, and to ascertain and tabulate the Results. 

We then entered upon the preparation of this Report, which has necessarily 
involved the careful consideration of a mass of difficulties and details, and has 
consequently occupied a period of time far beyond our anticipation. 


Principal Subjects of Inquiry. 

Our Commission directs us to devise means by which the Purchase b}^ the 
Occupying Tenants of their Holdings upon the College Estates, pursuant to 
ne provisions of the Purchase Acts, may be facilitated without diminishing 
tne Average Net Rental derived by the College as Head Landlord. 

Io perform this duty, it was necessary that we should ascertain, or estimate 
•ns nearly as possible, the following matters : — 

1 . The Particulars of the College Estates, and the Amount and "Value 
of the several Interests therein, belonging respectively : — 

(a.) To the College as Head Landlord ; 

(&.) To the Several Grantees, Sub-Grantees, Lessees, and Sub-Lessees, 
who have Mesne Interests below the College ; and 
(c.) To the Occupying Tenants ; 

distinguishing those Portions of the Estates which are liable, or are 
likely, to be sold under the Purchase Acts. 


A 2 
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2. The Amountof the “ Average Net Rental ” derived fromthe Estates by 
the College as Head Landlord ; the Security for the Head Rent receivable 
from each Estate ; and the probable Rates of Redemption, and the Total 
Amount of the Redemption Money, likely to be received by the 
College, upon Sales to the Occupying Tenants by their Immediate Land, 
lords, having regard to the Security for the several Head Rents. 

3. The Rate of Interest, and the Total Amount of Income, likely to be 
received by the College from the Investment of the Money receivable 
upon Sales of the Estates ; the Amount of the Loss of Income to the 
College likely to arise from the Redemption of its Superior Interest 
in each Estate ; and the Amount likely to be available from the College 
Indemnity Grant towards making good that loss. 

4. The Nature and Particulars of the Tenancies held by the Occupiers ; 
distinguishing the Tenancies to which the Land Acts apply ; the portions 
of the Occupation Rentals consisting of “ First Term ” Rents, “ Second 
Term” Rents, “Non-Judicial ” Rents, and other Rents or Profits, 
respectively ; and any other circumstances affecting the Interests ol the 
Occupiers, 

5. The Rate or Rates of Purchase, and the Total Amount of the 
Purchase-money, likely to be obtainable by each Immediate Landlord 
whether Grantee, Sub-Grantee, Lessee, or Sub-lessee— upon the Sale to 
the Occupying Tenants of the portions of each Estate to which the 
Purchase Acts apply ; with the particulars of the Charges and Deductions 
which the Vendors, upon such Sales, must meet out of the Purchase- 
money; and any circumstances affecting the Value of the Mesne 
Interests, or the Security for the Mesne Rents. 

We have now to state the result of our Inquiry as to each of these matters. 


14 & 15 Vic. 
exxviii 
App., p. 160. 


App., p. 188. 


The College Estates. 

The College Estates which come within the scope of our Inquiry may be 
divided into three Classes : — 

(1.) The Estates now held by Grantees or Lessees under the Act of 1851. 

Particulars of these Estates are given in the First Part of the College 
Return, which also includes some Estates more properly belonging to Class (3). 

(2.) Estates to which the Act of 1851 applied at its passing, but which 
have since come into the possession of the College, and having been 
thereupon re-let, are now occupied by Tenants to whom the 
Purchase Acts apply, who hold directly from the College. 

(3.) Estates to which the Act of 1851 did not apply, by reason of the 
Tenancies therein not being renewable by custom, but which are 
now occupied by Tenants to whom the Purchase Acts apply. 

Particulars of these Estates are given in the Second Part of the College 
Return. 


The Estates of the Grantees and Lessees. 

The Estates held by the Grantees or Lessees must be sub-divided into : — 
(1.) Estates held by Grantees in Perpetuity. 

Such Grantees, where they have not sub-let to lower Middlemen, have 
interests sufficient to enable them to deal with their Occupying Sub-tenants 
under the Purchase Acts, but where lower Middlemen hold under Sub- 
grants in Perpetuity, they, and they alone, can sell to the Occupiers under 
those Acts. 

(2.) Estates held by Lessees for Terms of Years, who obtained Leases 
made under the Act of 1851. 

These Leases, having been made soon after 1851 for terms of 99 years, have 
now less than 60 years to run. The Lessees, in these cases, have not now 
remaining an interest sufficient to entitle them to sell to their Tenants- 
without the concurrence of the College. 
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“ The Provost’s Estate 

We deem it our duty to call attention to the fact that the Preamble 
to the Act of 1851 mentions certain Lands as being vested in the Provost 
of the College as such, and recites that it would be for the advantage 
of the College if the powers of making Leases and Grants under the 
Act were given to the “ Provost, Fellows, and Scholars and the said 
Provost respectively,” but the “ Provost as such ” is not afterwards men- 
tioned in the Act. 

The Provost’s Estate was not included in any Return made to us by the 
College, and no Grantee, Lessee, or Tenant interested in that Estate appeared 
before us. The Provost’s Rental does not appear to have been included in 
the Income of the College for which the Indemnity Grant was provided : 
when Section 39 was introduced into the Act of 1903, that Income was stated 
to be £36,000 a year, and the Rental included in the First Part of the College 
Return amounts almost to that sum. The Valuation of the Lands appears in 
a Parliamentary Return of 1851 as follows : — “ Meath, £1,302 0s. 8 d., 
Galway, £1,338 4s. 0 d” 

Having received no other information about the Provost’s Estate, we 
have not included it in the Tables, Calculations, or Recommendations con- 
tained in this Report. 

Particulars oj the College Estates. 

The Estates described in the First Part of the College Return as being 
held under “ Existing Grants and Leases,” are situated in twelve Counties, 
viz. : — Armagh. Donegal, Fermanagh, Kerry, Kildare, King’s County, 
Limerick, Longford, Meath, Roscommon, Tipperary, and Wicklow; but all 
the Principal Estates — except two — are situated in Armagh, Donegal, and 
Kerry; there is one large Estate in Fermanagh, and another in Longford, 
which was devised to the College by Dr. Ricfiardson, Bishop of Ardagh, who 
died in 1654. 

The Estates in Limerick and Tipperary are comparatively small and 
scattered. 

The Estates in Kildare, King’s County, Meath, and Wicklow, are described 
as the' “ Baldwin Estate” in the Return, having been devised to the 
College by Provost Baldwin, who died in 1758. 

The only Estate in Roscommon which appears in the Return consists 
of an “ Ancient Perpetuity Rent ” of £l 17s. 4 d., issuing out of Lands valued 
at £755 per annum; and one of the Estates in Limerick consists of a 
similar Rent of £2 15s. 4 d., issuing out of Lands valued at £422 5s. 0 d. 

With the two exceptions mentioned, the Estates appear to have been 

f ranted to the College by the Crown, during the Reigns of Elizabeth and 
ames I. 

In several cases the same person holds lands under separate Grants, each 
reserving a distinct Rent, and in two important instances — the Blacker- 
Douglass Estate in Kerry and the Lefroy Estate in Longford — the same 
person holds Lands partly in Perpetuity, and partly under Lease, under 
different Instruments, each reserving a distinct Rent. 

In order to present the Particulars of the College Interest in a compendious 
form, we have, in the following Table I., treated all the Lands held by the 
same person as one Estate, giving the number of separate Grants and Leases 
in each case ; but in estimating the Value of the Interests below that of the 
College, it will be necessary to treat the Lands held under each Grant or 
Lease as a distinct Estate. 

Table I. gives the name of the Grantee or Lessee of each Estate, with 
the Acreage and Tenement Valuation, so far as we could ascertain them ; 
the College Rental in 1851; the Rental in 1861, when the Rents reserved 
by the Grants and Leases made under the Act of 1851 were still payable; 
the Rental in 1881, after the original Rents had been raised under the 
power of Variation contained in the Act of 1851 ; and the Present Rental. 

The Baldwin Estate and the Ancient Perpetuity Rents are separately 
shown in the Table. 


14 & 15 Vic., d 
cxxviii. 


Hansard : Vol. 
cxxv. p. 69. 

3 Edw. 7, c. 37. 


App., p. 160. 


App., p. 178. 

App., p. 178. 
App., p. 166. 


App., pp. 168, 
170; 170; 172, 
174; 174. 
App., pp. 160- 
163. 

App., p. 178. 
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TABLE I. — Summary of the Existing Estates held under Grants and Leases. 


No. | County. 

Name of Grantee or Lessee 

No. of 
Grants 

Leases 

Acreage 

known. 

Tenement 
Valuation so far 
as known. 

College Bent, 
1851. 

College Rent, 
1861. 

Colic 

oRent, 

Present College 
Rent. 





A. 

p. 

£ 

s. 

d. 

£ 

s. 

d. 

£ 

a. 

d. 

£ 

a. 

d. 

£ 

s 

d. 

1 

Armagh, . 

CLOSE, Maxwell [Sold] . 

1 

3,249 

2 1 C 

3,566 

8 

0 

1,364 

8 

5 

1,551 

1 

! 

1,836 

16 


1,836 

16 



ARMSTRONG, H. B. . 

1 

1,900 

2 31 

2,553 

10 

0 


9 

9 

947 

10 

2 

1,121 

18 

1 

1,068 

0 




STRONGE, Sir J. H., . 

2 

2,310 

3 3' 

3,828 

10 

0 

1,077 


4 

1,201 


6 

1,423 


9 

1,423 

17 




KIRK, Reps., 

5 

8,688 

i 3: 

11,833 

19 

0 f 

1,726 

13 

3 

2,061 

10 

6 

2,441 

13 

6 

2,441 

13 

6 



DOBBIN, Miss I. J., . 

1 

2,298 

0 2- 

J 1,663 



476 

12 

0 


19 

0 

679 

16 

0 

679 

16 




FOX, C. D. V., Lease- 

1 

62 

0 22 


14 

14 

0 


14 

0 

21 

0 

0 

21 



7 


PARNELL, J. H., . 

1 

1,747 

2 39 

2,100 



797 



857 

10 

1 

1,018 

8 

9 

1,018 

8 


8 


LYNE, Miss Anne, . 

1 

2,730 

0 29 

2,898 

8 

0 

806 

3 

0 

938 

6 

7 

1,106 

12 

10 

1,106 

12 

10 

9 

Donegal N. 

LEITRIM, Earl of. 

5 

28,235 

2 3 

5,518 

1 

0 

2,482 

15 

2 

2,555 

8 

4 

3,072 

12 

3 

2,993 

16 

1 

10 

Donegal S. 

CONOLLY, Reps. Ross- 

1 

12,952 

2 11 

3,205 


0 

1,271 

5 

2 

1,642 

14 

3 

1,806 

5 

4 

1,789 

4 




nowlagh. 


















1 

2,706 

1 1 £ 

3,322 

9 

0 

594 

18 

8 

735 

6 

3 

868 

6 

2 

868 





doran. 


















12 


KNOX, Colonel, . 

1 

649 

2 4 

354 

18 

0 

141 

2 

6 

166 

1 

0 

195 

3 

6 

190 

12 





1 

380 

3 i 

658 

12 

0 

65 

13 

2 

78 


3 

93 

15 


90 





FORSTER, Reps., . 

1 

3,067 

2 25 

896 

10 

0 

357 

1 

2 

407 

9 

6 

477 

14 

1 


14 





2 

4,512 

0 ! 

1,964 


0 

713 

6 

3 

828 

■4 


976 

5 


970 





JOHNSTON, Reps., 

1 

5,215 

2 37 

2,181 

19 

0 

814 

15 

9 

993 

0 

2 

1,160 

19 

2 

1,160 

19 





1 

4,011 

3 

299 

14 

0 

215 

8 

1 

253 

19 

2 

298 

13 

4 

298 

1 

2 

18 

Fermanagh, 

MADDEN, Walter, 

1 

10,583 

2 13 

4,669 

14 

0 

1,644 

0 

2 

1,916 

6 

0 

2,263 

3 

0 

2,263 

3 

0 

19 

Kerry, 

SANDES, T. W., . 

1 

8,784 

0 19 

2,606 

5 
















GUN and HUGGARD, . 

1 

3,067 

3 25 

1,330 


6 h 

2,060 

13 

1 

2,375 










HICK1E, W. Creagh, . 
BLACKER-DOUGLASS, 

1 

2,028 

0 24 

950 

9 









1 






6 

20,618 

1 3( 




2,830 


9 












Perpetuity. 

BLACKER-DOUGLASS, 

3 

5,185 

3 36 

[•6,253 

12 

°{ 



0 

1,009 





1,009 

16 




Leasehold. 





L 










23 


VESEY-FITZGERALD. 

1 

2,411 

3 4 

924 

10 


267 

9 

2 

314 

2 



4 








1 

2,907 

3 21 

1,074 

12 

0 

548 

13 

9 

647 

19 

1 

766 

4 

10 

766 

4 





1 

789 











0 


175 





Fee- Farm Grant. 

















26 


ORPEN, Arthur H., 

1 

9,954 

0 20 

1,178 

0 


800 

1 

2 

941 


3 

941 

7 



7 





1 

1.460 

2 12 

589 



363 

13 

0 













1 

1,387 

3 11 

108 

5 

0 

83 

12 

7 


9 

6 

104 

14 

11 

104 


0 

29 

Limerick, . 

CANTILLON, Mrs., Lease- 

1 

1,006 

0 30 



369 



550 

0 


550 


0 

548 





hold. 
















ANSTER, Reps., Lease- 

3 

1,006 

0 30 

609 



301 

7 

0 

500 





0 






hold. 


















31 


COLTHURST, SirG.[Sold] 

1 

222 

3 21 

113 




7 

7 


3 

0 










1 

125 

0 28 





11 

5 



5 


0 







Lease for 31 years from 
1879. 



















33 

Longford, . 

LEFROY, Colonel, Per- 

1 

1,248 

1 27 

899 

0 





C514 

0 

4 

608 



603 





r-etuity. 

LEFROY, Colonel. Lease- 

1 

1,181 




1 

819 

16 

7 




450 

0 


12 


448 



hold. 






J 




l 





34 

Tipperary, 

BOLTON-MASSY, Reps., 

1 

558 

0 16 




386 


4 

480 

0 




0 

480 


0 



Leasehold. 


















TOTALS, 

55 

159,248 

2 14 

69,083 

18 

4 

26,322 16 

9 

39,622 15 

2 

34,335 6 10 

34,159 0 1 

The Baldwin Estate. 








35 

Kildare, . 

PERPETUITIES. . 

9 

1 686 

3 11 

















King’s County, . 

PERPETUITIES, . 

9 

1,491 

3 2 
















Meath. 


1 

343 

1 24 






'!< 











Wicklow, . 


5 

3,662 

3 6 








11 



11 




” 



4 

- 












195 

11 


38 

Limerick and 

PERPETUITY RENTS, 

2 

- 

- 



4 

12 

8 

4 

12 

8 

4 

12 

8 

4 

12 

8 



TOTALS, . 

30 

7,184 

3 3 

2,671 

15 

0 

1,026 

1 

7 

1,067 

18 

4 

1,071 

5 

7 

1,264 

9 

| 



TOTALS, 

85 

166,433 1 17 

71,755 13 

4 

26,348 18 

4 

30,690 13 6 

35,406 12 5 

35,423 

9 

6 
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Table II. gives the Particulars of the Estates comprised in the Second App., P . 188. 
£art ot the College Return, but we have not been able to ascertain the 
Tenement Valuation of them. These Lands were held under Leases to 
wnicn the Act of 1851 applied at its passing; but, from various causes, 14 *15 Vic., a 
those Leases have since determined, and, with one exception, the Estates cx xviii. 
La e ndl^d 0CeUPied ^ Tenants holdin g under the College as their Immediate 


The case of these Direct Tenants must be separately considered, 
terms of the Act of 1903, Sec. 39, do not appear to apply to them. 


the 3 Edw. 7, c. 37. 
s. 39. 


TABLE II. Summary of Estates held under Leases Existing in 1851, which have since Determined. 



County. 


Acreage 


Total Rent, 
Fines, &o.. 

Rent at 

Date of 




— 




known. 


payable 

1851. 

” 

tion of 
Tenancy 



Determination. 

Present Tenure. 

College 

Rent. 





A. 

R. 

p 

£ «. 


£ 

s. 





£ 8. 

d. 

1 

Cork, 

LYONS, John, .. 

466 

3 


131 9 


180 

0 


May 1, 1871 

Lease for 21 years 

Occupying Tenants 

213 12 

0 

2 

Limerick, 

KEARNEY, T., .. 

286 

1 


129 4 


129 

4 


1852 

expired. 

Do., 

Do., 

270 2 

11 

3 

„ ~ 

DICKSON, Rev. R., 

218 

3 

14 

79 3 


82 

10 


May 1, 1865 

Do., 

Do., 

114 11 

0 

4 

” ~ 

RYVES, Reps., ... 

164 

2 


105 7 


105 

7 


Nov. 1, 1864 

Do., 

Do., 

187 1 

0 

5 

Kerry, ... 

SANDES, T., 

4,160 

0 


619 7 


1,128 

4 


1887 

Evicted, 

Part Occupying 

1,362 13 

2 














Tenants. 



6 


PEETE, F. C., .. 

631 

3 

15 

111 17 


205 

0 


1900 

Sold. Rent re- 

Part Lessee. 



7 


WALKER, F. S., . . 

1,048 

3 

10 

101 2 

1 

180 

0 


1895 

deemed. 

Evicted, 

Occupying Tenants, 

226 18 

0 

8 


Same, 

291 

3 

33 

63 10 

1 

114 

12 


1881 

Do., 

Do., 

I 


9 


O’MALLEY, M., .. 

387 

1 

12 

85 16 

2 

100 

0 


1889 

Lease for 21 years 

Do., 

>408 10 

10 

10 


Same, 

766 

0 

1 

100 0 

0 

100 

0 

0 

1871 

expired. 

Do., 

Do., 

11 

,, .. 

Same. 

495 

3 

0 

108 15 

1 

182 

10 

0 

May 1, 1869 

Do., 

Do., 

183 7 

3 

12 

„ ... 

CHUTE, R., 

9,666 

2 

33 

976 7 

5 

976 

7 

5 

Nov. 1, 1865 

Do., 

Do., 

2,671 7 

0 

13 

Louth, 

FOSTER, Sir Caven- 

1,145 

3 

18 

357 9 

6 

374 

6 

5 

Nov. 1, 1873 

Do., 

Do., 

998 16 

0 

14 

Queen’s Co., 

WALSH, Sir Hunt, 

1,265 

1 

19 

320 8 

10 

320 

8 

10 

Nov. 1, 1865 

Do., 

Do., 

434 8 

1 

15 

Tipperary, 

WALL, G., 

277 

2 

13 

97 16 

11 

100 

0 

0 

1885 

Do., 

Do., 

210 12 

3 

16 

„ ~ 

KEARNEY, T., .. 

139 

3 

32 

63 0 

0 

103 

0 

4 

1868 

Surrendered, 

Do., 

102 13 

4 

17 

Westmeath, 

LLOYD, W., 

65 

1 

29 

19 8 

6 

19 

8 

6 

1872 

Lease expired, . . 

Do., 

53 16 

6 

18 

Wioklow, 

GREENE, T. F., . . 

230 

3 

4 

64 7 

7 

64 

7 

7 

Feb. 3, 1903, 

Surrendered under 


81 19 














Act of 1887. 



TOTALS, _ 

21,709 3 17 

3,534 11 11 

4,465 8 1 




7,520 9 6 


Interests of the Grantees and Lessees. 

In Table III. we give the Particulars, so far as we have been able to 
ascertain them, of the Interests of the Grantees and Lessees, and of the 
Under-Tenancies, in the several Estates comprised in Table I. ; showing the 
amount of Rent payable by each class of Occupying Tenants, the "Valuation of 
the Lands in hands, the Profit Rental, and the Margin of Security for the 14 & 15 Vie. 
Head Rent, in the case of each Grant or Lease made under the Act of 1851, c - cxxvi ii- 
and still existing. 

We have been unable to obtain full Particulars of the variations in the 
amount of the Rents payable by the Occupying Tenants in or since 1851, but 
we give the Net Rentals of the Grantees and Lessees in 1851, 1861, and 1881, 
and their Present Rentals, with the amount of Arrears due by the Tenants, 
in every case in which they were stated in the Returns furnished in answer 
to our Requisitions. 
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TABLE III.— Summary of the Rentals of the Grantees 





S 

1 

£d 








\r •„ 




9* 

11 

.Rental 

or Tenement 

Agricultural 







County. ' 






payable 

Grantee 

Lessee. 










-I 


2 ! 

Sub-Lessees. 

ooeupied by 
Grantee or 
Lessee. 

r 

First Term 
Rents. 

Second Term 

Non-Judiciai 


' 


z 

55 

» 













Armagh, . 





£ s. 

d. 

£ «. 

d. 

£ s. 

d. 

£ s. 

d. 

£ s. 

d. 

£ *• d.\ 
Nil 1 


CLOSE, Maxwell. [Sold]n, . 

1 

0 

201 

Nil 


Nil 


Nil 


198 16 

0 

1,972 16 

4 

2 


ARMSTRONG, H. B.,5 . 

1 

0 

76 



782 2 

0 

170 0 

0 

171 0 

0 

374 18 

7 

124 8 8 

3 


STRONGE, Sir J. H., 

2 

0 

30 



285 10 

2 

80 0 

0 

62 19 

6 

419 13 

0 

248 4 10 j 

■■ 


Same, 2nd Grant, . 

» 

* 

24 

129 13 

6 

2 0 

0 

10 0 

0 

73 17 

6 

225 4 

10 

514 19 e 


* » 

KIRK, Reps.'c 

5 

259(1673 

4,095 0 

oa 

21 0 

0 

— 


647 0 

0 

166 0 

0 

7 0 0 

6 


DOBBIN, Miss J. J., 

1 

5 

183 

855 0 

4 

5 8 

6 

Nil 


Nil 


Nil 


Nil 

6 


FOX, C. D. V., Lease, 

1 

0 

- 

Nil 


Nil 






36 17 

6 

1 1 0 

7 


PARNELL, J. H., 

1 

- 

160 







256 8 

6 

912 3 

0 

120 3 7 

8 


LYNE, Miss Anne, 

1 

14 

131 

406 18 

3 





331 16 

0 

263 7 

1 

446 14 7 

9 

Donegal N., 

LEITRIM, Earl of. 

5 

1 




f 47 0 

0 



113 2 







Same, 2nd Grant, . 

Same, 3rd Grant, . 






| 10 0 

0 

526 1 

2 









} 

872 

Nil 


( 45 O 

0 

Nil 


156 15 

0 

636 5 

6 




Same, 4th Grant, . 


1 




| 155 6 

0 



248 19 

6 

463 19 

0 

52 14 0 



Same, 5th Grant, . 

» 





L 15 0 

0 

94 14 

0 

144 12 

6 

755 2 

6 

62 0 0 

10 

Donegal S., 

CONOLLY, Reps. Ross- 

1 

0 

342 



35 5 

0 

4 6 


1,146 18 


232 13 


1,025 7 2 

11 


nowlagh. 














CONOLLY, Reps. Bun- 

I 

“ 

192 

Not known. 

252 15 

0 * 

1,484 3 

4* 

260 14 

6 t 

666 4 

Of 

328 14 10fl 


„ 

KNOX, Colonel, 

1 

0 

24 

Nil 


41 13 

0 

Nil 


Nil 


243 15 

10 

Nil 

13 . 


HAMILTON, Rev. J., . 

i 

0 

19 



30 0 

0 

15 0 

0 



209 8 

5 

„ 

14 


FORSTER, Reps., 

1 

0 

60 



125 5 

0 

NO 


96 19 

6 

493 5 

8 

46 0 0 

15 


HAMILTON, Major J., . 

2 

0 

1 



172 15 

0 








» 


Same, 2nd Grant, . 

» 

0 




Nil 




1,317 18 

0 




16 


JOHNSTON, Reps., 

1 

1 

204 

93 12 

6 



53 3 

0 

154 6 

6 

1,019 10 

11 

81 1 5 

17 


HAMILTON, W. A., 

1 

0 

82 

Nil 




Nil 


Nil 


548 17 

11 

Nil 

18 

Fermanagh, 

MADDEN, Walter, 

1 

0 

530 



390 10 

0 

99 14 

0 

40 0 

0 

2,402 1 

U 

148 10 l| 

19 

Kerry, 

SANDES, T. W., 

1 

5 

93 

861 5 

3 

136 5 

0 

20 0 

2 

271 6 

6 

107 5 

6 

1,027 11 oj 

20 


GUN and HUGGARD, . 

1 

0 

- 

Nil 


36 0 

0 

Nil 


461 12 

0 

613 3 

0 

84 18 0 

21 


HICKIE, W. Creagh, . 

1 

2 

59 

385 5 

4 

Nil 


0 6 

0 

20 13 

0 

154 14 

6 

124 17 6 

22 


BLACKER-DOUGLASS, 

6 

0 

134 

Nil 


179 0 

9 










Same, 2nd Grant, . 

Same, 3rd Grant, . 


0 




90 0 

0 






0 





1 


748 10 

6 

Nil 










Same, 4th Grant, . 



58 

878 10 

2 

2 4 

0 










Same, 5th Grant, . 


0 


Nil 


6 0 

0 










Same, 6 th Grant, . 


3 


762 13 

4 

8 0 

0 










Same, 1st Lease, . 

3 

0 

77 

Nil 


Nil 











Same, 2nd Lease, . 

Same, 3rd Lease, . 






3 15 

0 



Nil 







.» 

2 


302 10 

1 

Nil 






Nil 


68 0 Ol 




1 


17 

■NT‘1 


? n l 16 

0 

0 5 
Nil. 

0 






24 


WILSON-GUN, 

1 

l 

53 

864 12 

6 

Nil 

Nil 


Nil 


Nil 

25 


JUSTICE-RICE, Col., . 

1 

0 

36 

Nil 


58 0 

0 



253 18 

0 

56 16 

o 

54 13 6 

26 


ORPEN, Arthur H., 

1 

8 

117 

644 19 

3 

Nil 


284 5 

2 

101 9 

6 

306 0 

3 

6 19 6 

27 

' » 

HICKSON, G. A. E., 

1 

0 

31 

Nil 


34 10 

0 

Nil 


279 4 

6 

234 8 

10 

108 8 0 

28 


COLOMB, Lady, 

1 

0 

19 



Nil 




50 10 

0 

72 7 

6 

37 5 6 

29 

Limerick, . 

CANTILLON, Sirs., Lease, 

1 

0 

11 







590 1 

6 

18 4 

0 

117 8 4 

30 


ANSTER, Reps., Lease, . 

3 

0 

2 









154 6 

0 




Same, (Walker), 2nd Lease, 


0 










» 


Same(Heffernan),3rd Lease, 

» 

0 

5 

Nil 


Nil 


Nil 


Nil 


75 0 

0 

89 14 51 

31 


COLTHURST, Sir G. [Soldi 

1 

0 

1 







120 0 

0 

Nil 


Nil 

32 


BANNATYNE, J. F., Lease, 

1 

0 

1 

„ 


105 10 

0 



Nil 





33 

Longford, 

LEFROY, Col. Grant, . 

1 

0 

25 

„ 


390 0 

0 * 

20 9 

9 



161 6 

0 

111 4 10 

>> 


Same, Lease, 

1 

0 

27 

„ 


Nil 


27 0 

0 

54 3 

6 

625 14 

6 

Nil ’ 

34 

Tipperary, 

BOLTON-MASSY, Lease, 

i 

- 

- 

Not known. 

- 


— 


— 


— 


- 



TOTALS, 

55 

310 

1878 

11,028 11 

0 

3,662 9 

5 

2,889 7 

0 

9,416 9 

7 

16,956 4 

0 

7,787 14 8 
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Lessees under Existing Grants and Leases. 


Arrears 
due by 
Occupiers, 
known. 


Observations. 


for 

Head 

Rent. 


6. Part sold. 


Grantees unable to give 
separate returns.' 

In 1864. See Table IV. 


Under Receiver. 


Rental 1871. /. 1901. 


Under Receiver since 1889. 
g. 1901. 

* Indemnified Lots, 
j f Indemnifying Lots ; four 
I under Receivers. 


Under Receiver. 


House and demesne. 
“ Rents practically 
changed since 1826 
Under Receiver. 


Fixed by agreement, 1901 


Not stated. 


Under Receiver. 


No Information, 
jfc. abated to £64 8s. 4 d. 
1. abated to £100. 

Sold for £2,746. 


Not stated. 


Lessee in occupation. 
♦Estimated. 


No Information. 


See Table IV. 


31,654 1 8 


1 

Rental of Grantee or Lessee (where known). 

1851. i 

' | 

1861. 

1881. 

Present 

Rental. 

£ s. d. 

£ s. d. 

, , i| 

£ a. d. 

2,747 9 1 

2,977 5 2 

3,293 5 0 ! 

2,171 12 4a 4 

1,218 0 10 

1,329 5 0 

1,799 12 10 ' 

840 7 36 

Not stated. 

1,454 4 4 

1,530 12 6 

,198 13 106 

„ 

,072 15 2 

1,152 6 5 

914 1 16 

„ 

4,401 2 9 

4,648 19 3 ! 

4,478 14 7 

798 2 4 

900 8 10 

860 8 10 j 

855 0 4 

Not stated. 

Not stated, j 

Not stated. | 

37 18 6 

„ 

„ 

„ 

1,288 15 1 

11,267 18 8 

1,386 12 6 

1,567 5 0 

1,448 15 11 : 

4,201 14 5 

5,927 15 2 

6,320 3 10c 1 4,488 4 6/i 

1 Not known. 

2,892 10 8 

2,892 14 8 

2,541 8 -6 g\ '• 


Not known. 

Not known. 

2,992 11 8 

; 414 17 10 

414 17 10 

414 17 10 

243 15 10 

| 261 0 0 

293 0 0 

299 0 0 

209 8 5 ! 

j Not stated. 

Not stated. 

1,025 2 9 

636 5 2 

Nil. 

1,317 18 0 

Nil. 

1,317 18 0 

Nil. 

1,317 18 0 

Nil. 

1,317 18 0 

626 0 0 

- 

- 

1,401 14 4 

j 626 14 2 

Not stated. 

805 3 Oh 

548 17 11 , 

3,287 6 2 

3,544 5 0 

4,030 18 0 

2,690 5 2 | 

2,018 0 0 

2,203 0 0 

3,143 0 0 

2,296 8 5 

Not stated. 

Not stated. 

Not siated. 

1,195 13 0 

„ 

„ 

729 7 10* 

685 15 4 | 

1,195 18 4 

1,001 5 9 

1.408 16 1 

1,122 13 2 1 

609 7 8 

1,755 0 5 

1,867 13 11 

1,153 6 0 1 

527 6 2 

618 0 10 

753 16 2 

748 10 6 

! 961 12 9 

1,111 2 9 

1,292 19 7 

1,330 8 8 

336 5 0 

310 5 6 

671 14 7 

466 3 10 | 

750 7 10 

895 7 9 

1,046 8 1 


1 314 7 6 

341 6 6 

883 5 2 


1 383 7 3 

416 8 9 

414 2 4 


| 278 9 10 

382 2 8 

390 5 8 

370 10 1 

; 928 2 6 

1,111 6 0 

1,113 13 8 

1,037 11 0 

! 864 12 6 

864 12 6 

864 12 6 

864 12 6 

| 138 10 11 

207 17 8 

437 12 0 

365 7 6 

1 1,193 12 10 

1,120 4 3 

1,248 12 7 

1,343 13 8 

i Not stated. 

Not stated. 

1,026 i0 0 

656 11 4 

„ 

„ 

188 10 4 

160 3 0 

i 

„ 

844 17 0* 

725 13 10 

„ 

| 90 0 0 

Not stated. 

224 3 6 

Not stated. 

Not stated. 

Not stated. 

]64 14 5 

„ 

>• 

„ 

j 120 0 0 

Not fully 

798 7 1 

599 6 2 

1 105 io o ; 

293 0 7 

stated. 
Not fully 

863 5 0 

963 11 7 

706 18 0 

stated. 

_ 

- 

- 

j 27,267 2 7 

42,001 13 10 

51,847 3 2 

8,930 8 10 





sss 

including 
value of 
lands 
occupied 

bylaw- 

College 
Head Rent. 

Gross ^ 

I’rollt Rent 1 
of o 

Grantee or 
Lessee. 

£ a. d. 
2,171 12 4 

£ s. d. 
1,836 16 7 

£ s. d. 
334 15 9 

1,622 9 3 

1,068 0 0 

554 9 3 

1,090 7 6 

722 8 11 

373 18 7 

955 1 5 4 

701 8 10 

254 6 6 

1,930 0 0 

2,441 13 6 

2,494 0 6 

860 8 10 

679 16 0 

180 12 10 ; 

37 1 8 6 j 

21 0 0 

16 18 6 ! 

1,288 15 1 

1,018 8 9 

270 6 4 

1,448 16 11 

1,106 12 10 

342 3 1 i 

I 593 1 10 j 
1,314 15 11 
894 1 3 0 ! 
920 18 6 
1,071 9 0 

403 2 0 
691 12 0 ! 
578 15 2 ! 
635 9 1 
684 17 10 1 

189 19 10 
623 3 11 
285 17 10 
285 9 5 
386 11 2 

2,444 10 9 | 

1,789 4 0 

655 6 9 i 

2,992 11 8 ! 

868 6 2 

2,124 5 6 * 

j 285 8 10 

190 12 9 

94 16 1 ! 

254 8 5 ; 

90 10 2 

163 18 3 i 

761 10 2 

477 14 1 ; 

283 16 1 | 

1 172 15 0 ! 
1 1,317 18 0 i 

98 13 8 
872 3 6 

74 1 4 ! 

445 14 6 j 

1,401 14 4 | 

1,160 19 2 

240 15 2 

548 17 11 ' 

298 1 2 

250 16 9 

1 3,080 15 2 ; 

2,263 3 0 

817 12 2 | 

: 2,423 1 3 5 

1,688 0 0 

735 13 5 | 

1,195 13 0 

550 11 8 

645 1 4 

085 1 5 4 

580 0 0 

105 15 4 j 

1,122 13 2 
1,243 6 0 
748 10 6 
1,332 1 2 8 
460 3 10 
1,302 9 1 0 
730 1 7 3 
459 0 0 
[ 370 10 1 

| 551 16 3 
: 566 1 11 
639 8 11 
1,093 13 6 
269 7 9 

j 901 0 9 
i 425 0 1 
| 244 4 1 
| 340 12 5 

570 16 11 
I 677 4 1 ! 

109 1 7; 

238 19 2 

j 196 16 1 

| 401 9 1 

! 305 17 2 j 

j 214 15 11 1 
! 29 17 8 I 

' 1,037 11 0 

1 371 4 0 

; 666 7 0 

; 864 12 6 

j 766 4 10 

j 98 7 8 

423 7 6 

1 175 0 0 

24S 7 0 

1,343 13 8 

941 7 3 

1 402 6 5 

05G 11 4 

! 491 8 5 

.65 2 .1 j 

100 3 0 

104 7 0 

! 55 16 0 I 

i 725 1 3 1 0 

548 17 6 

176 16 4 

| 224 3 6 
j 104 14 5 

187 8 10 
1 189 7 6 
122 9 81 

| 36 14 8 

42 4 9 

120 0 0 

j 90 3 8 

29 16 4 

105 10 0 

I 90 0 0 

15 10 0 

083 0 7 

| 603 2 8 

79 17 11 

700 18 0 

1 448 12 3 

258 5 9 

1 - 

480 0 0 

- 

j 51 ,740 15 8 

34,159 0 1 

18,251 3 1 
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TABLE III.— continued .— Summary of the Rentals of .Grantees 


No. 

in 

Table 

County. 

Name of Grantee or Lessee. 

i 

o| 

d” 

No. of Sub-Grants 1 

No. of Oconpiers so 1 

Rental 
payable by 
SulKJrantee 

Sub-Lessees 

Letting Valu 
or Tenemen 
Valuation 
of Lands 
<gcupied by 

Non- 

Agncultura 
Rental 
payable to 

Lessee. 

Agricultural Rental. 

i 

First Term 
Rental. 

Second Tern 
Rental. 

Non-Judicia 

Rental 


BALDWIN ESTATE. 








£ s. d. 

£ s. d. 

£ «. d. 

£ s. d 

£ s. d 

* s. d. 

' 

35.1 

Kildare, . 

ROURKE, James, 

1 

- 

_ 

_ 







,, 2 


HEMINGWAY, T., 

1 

- 

- 

_ 

_ 






„ 3 


, TYRRELL, W. J. H., . 

1 

- 

2 

— 

1 10 0 

_ 

95 0 0 




„ 4 


j GAFFNEY, John, 

1 

- 

4 

— 

109 2 6 

_ 

_ 




,, 5 


M'CORMICK, R., 

1 

- 

1 

— 

21 10 0 

_ 

_ 

_ 



„-6 


RIM, Reps. [Sold], 

1 

1 

1 

47 9 11 

' _ 

_ 

_ 




„ 7 


WALKER, W. B., 

1 

- 


_ 

_ 






„ 8 


HOLT, Samuel, 

1 

- 

9 

- 

20 0 0 

_ 

_ 

_ 

167 0 0 


„ 9 


DANIEL, Misses, 

1 


5 

- 

— 

_ 

146 16 0 

17 19 0 

30 17 3 


36.1 

King’s Co., 

SMITH, Reps. Ralph, 

1 

_ 

1 


65 0 0 

_ 

_ 




„ 2 


SHEPPARD, Rev. J. W. F., 

1 

- 

1 

_ 

_ 

_ 





„ 3 


PALMER, Reps. H., 

1 

_ 

2 


_ 

180 0 0 

47 0 0 


2 5 0 


„ 4 


D00LAN, Reps. A., 

1 

- 

2 


- 

_ 

75 0 0 

_ 

22 0 0 


” 5 


FORD, Mrs. H., 

1 

1 


75 13 9 

- 

— 

_ 

5 4 1 

- 


„ 6 


GOING, John H., 

1 

- 

5 

- 

1 5 0 

— 

105 10 0 

_ 

22 10 0 


„ 7 


WOODS, William, 

1 

- 

1 

- 

30 0 0 

_ 

_ 




„ s 


JACKSON, Mrs. M.. 

! 


- 

- 

11 0 0 

73 0 0* 

_ 




„ 9 


RICHARDSON, Reps. A. G. 

■ 

- 

- 

_ 

_ 

_ 





36 

Meath, 

LAW, Samuel, 

1 


1 

— 

287 0 0 

_ 

_ 




37.1 

Wicklow, . 

MORRIS, Thomas, 

0 

- 

2 

_ 







„ 2 


WILSON, Edward, 

0 

- 

1 

_ 

61 10 0 

_ 





„ 3 


MINCHIN, F. J., 

1 

- 

7 

- ' 

Not stated. 

— 

89 0 0 

58 11 6 



„ 4 


SAUNDERS, Rev. J. T. C., 

1 























„ 5 


GREENE, Reps. T. F., . 

5 

- 

- 

- 

15 10 0 

233 17 0 ! 

_ 

167 6 9 



” 6 


DENNIS, Reps. E. A., . I 

4 

-1 

9 

- 

142 0 0 

— 

_ 


70 18 6* 


” 7 l 


KEHOE, Mrs. Anne, . j 

1 

- 

2 

- 

39 15 0 

_ 

_ 

- 

10 0 0 


„ 8 


KEANE, John, 

0 

- 

1 

- 

49 5 0 

- 

_ 1 

- i 

— 


’t 


KEHOE, Reps. Charlotte, 1 

0 

- 

1 

- 

- 

_ 

- 


- 

38 j 

Limerick & 

PERPETUITY RENTS, . 






. 



- 

' 

Roscommon 










' j 

TOTALS, BALDWIN ESTATE, 

31 

2 ; 

63 

123 3 8 

854 7 6 

486 17 0 

558 6 0 

249 1 4 

449 7 9 



14 & 15' Vic., 
c. cxxviiL, secs. 
26 to 33. 


Sub-Grants in Perpetuity. 

In each case in which a Tenant of the College obtained a Grant in 
Perpetuity under the Act of 1851, every Under-Tenant holding Lands from 
mm with the benefit of a toties quoties Covenant for Renewal, was empowered 
to require his Landlord to execute a Sub-Grant to him, on his contributing to 
he increased Rent which was payable to the College under the provisions of 
tne Act and this power was extended to successive Under-Tenants, holding 
ea ^ under the other with like Covenants for Renewal. 

Sub-Grants are subsisting upon Sixteen of the Estates included in Table III. 
Where they exist, only those Sub-Grantees who are the Immediate Land- 
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iN p Lessees under Existing Grants and Leases. 


Total Rental 
payable to 
grantee or 

Lessee. 











Grose 

Profit Rent 

centage 

Renta 

of Grantee or 

Lessee (where known). 

Arrears 
due by 
Occupiers 


including 

Head Rent. 


Security 





Observations. 

Lands 
ocoupied 
by him. 


Lessee. 

Head 

Rent. 

1851. 

1861. 

1881. 

Present 

Rental. 

known. 




BALDWIN ESTATE. 

£ s. d. 

£ a. d. 

£ a. d. 


£ a. d. 

£ a. d. 

£ a. d. 

£ a. d. 

£ a. d. 


' - 

24 11 11 

~ 

- 

- 

- 

- 

- 

- . 

No information. 

— , 

32 19 1 

- 

- 

~ 

- 

- 

- 

- 

do. 

96 10 0 

26 17 4 

69 12 8 

2.59 

~ 

- 

120 0 0 

95 0 0 

- 

Grantee part occupier. 

111 17 6 

38 18 10 

72 18 8 

1.86 

. ~ 

15 0 

2 15 0 

2 15 2 

2 15 0 

do. 

21 10 0 

18 13 0 

2 17 0 

.15 

~ 

- 

- 

- 

- ' 

Grantee sole occupier. 

47 9 11 

26 14 5 

20 15 6 

.77 

- 

- 

- 

- 

_ 

Sub-grantee has sold to 


48 4 1 








occupier. 






— 

— 

— 

No information. 

187 0 0 

45 19 6 

141 1 0 

3.07 

- 

- 

- 

— 

5 0 0 

do. 

195 12 3 

118 8 2 

7.7 4 1 

.65 

- 

— 

_ 

_ 

_ 


65 0 0 

42 9 2 

22 10 10 

.53 

- 

— 

_ 

_ 

_ 

Lessee for 999 years in 

- 

42 17 9 

- 

- 

~ 

- 

- 

- 

- 

sole occupation. 
Grantee sole occupier. 

229 5 0 

73 16 11 

155 8 1 

2.10 

— 

- 

_ 

_ 

_ 

Part sub-let to Judicial 

97 0 0 

32 4 2 

64 15 10 

2 

- 


_ 

— 

_ 

Tenant. 

Sale agreed on. 

80 17 10 

22 3 1 

58 14 9 

2.65 

_ 

- 


_ 

_ 


129 5 0 

18 9 6 

110 15 6 

6 


_ 

_ 

_ 

_ 


30 0 0 

6 10 7 

23 9 5 

3.59 


- 

_ 

- 

_ 

Grantee sole occupier. 

84 0 0 

12 0 0 

72 0 0 

6 

— 

— 

— 

_ 

— 

Grantee part occupier. 










*Houses in Shinrone. 


/ / s 



— 

— 

— 

— 

— 

No information. 

287 0 0 

73 4 8 

213 15 4 

2.91 

- 

- 

- 

- 

- 

Grantee sole occupier. 

— 

48 15 0 

— 

-- 

• — 


— 

_ 

■ _ 

Yearly Tenancy. Return 

61 10 0 

41 8 6 

20 1 6 

.48 

- 

- 

- 

— 

- 

imperfect. 

Judicial Tenant occupier. 

147 11 6 

77 11 6 

70 0 0 

.90 

- 

- 

- 

- 

- 

Return imperfect. 

121 2 0 

42 7 0 

78 15 0 

1.85 

— 

— 

_ 

_ 

_ 


416 13 9 

114 16 6 

301 17 3 

2.64 

- 

222 10 0 

243 2 0 

167 6 9 

46 6 9 


212 18 6 

116 11 1 

96 7 5 

.83 

- 

_ 

_ 

_ 

_ 

Grantee part occupier. v 

49 15 0 

33 17 2 

15 17 10 

.45 

_ 

_ 



_ 

Not specified. 

49 5 0 

44 4 8 

5 0 4 

.11 

_ 





at £10. 










dered. Judicial Tenant 

- 

27 16 0 

- 

_ 

_ 



- 


occupier. 

Judicial Tenant. No re- 











- 

4 12 8 

’ _• 

_ 

_ 





Valuation of lands 











charged £1,177 5s. 

2.721 3 3 

1,264 9 5 

1,693 18 0 ; 

164* 

- 

223 15 0 

365 17 0 

265 1 11 

54 1 9 

* 21 Estates returned. 


loi'ds of Occupying Tenants can sell under the Purchase Acts ; it is impos- 
sible to sell the Estate as a whole; the security for the College Head-Rent, 
and its probable Redemption Price, are increased by the value of the Sub- 
Grantees’ Interests ; and other complications arise, which are material to our 
Inquiry. 

Table IV. gives a Summai'y of all the information which we have been able 
to obtain with reference to the Sub-Grantees’ Interests, including some Second 
and Third Sub-Grantees, but this information is imp.erfect, and the Table 
includes only those Interests which were disclosed in Returns. 

B 2 
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TABLE IV. — Summary of Returns from Sub-Grantees. 


_ 

As shown in Table III. 

.2o jU 

list 

Total Rental 
of Sub-Grantees, 

Total Rental 

Profit Rental 
of 

“g 

#o 

3 -2 

o&gff 

Ass 

fll 

as .g 

toS2?» 

No. 

County. 

NAME OF HEAD 
GRANTEE. 

No. of 
SUB- 
GRANTS. 

No. of Sub-G 
eluding S 
Third S 

who have 

Valuation of 
Lands Occupied 

Sub-Grantees. 

who have 
made 
Returns. 

Percent ago 
Security 
Rental of G 

a, Jig 

Ss A 

ml 

known, 

3 

Armagh, 

STRONGE, 2nd Grant, 

4 

0 

£ a. d. 
No Return. 

£ 3. d. 

£ «. d. 



£ a i 

4 


KIRK, Reps., 

259 

79 

4,172 13 3 

1,898 2 3 

2,274 11 0 

1.20 

1.95 

Not Known. 

5 


DOBBIN, 

5 

7 

1,020 2 2 

855 0 4 

165 1 10 

.19 

.50 

750 12 lo 

8 


LYNE, 

14 

9 

433 12 11 

269 14 8 

163 18 3 

.60 

.45 

56 19 3 

11 

Donegal S., 

CONOLLY, Bundoran, 

- 


No Return. 

- 

- 

- 

- 

Not Stated. 

16 


JOHNSTON, 

■ 

1 

345 9 1 

93 12 6 

251 16 7 

2.69 

.43 


19 

Kerry, 

SANDES, 


5 

624 16 3 

442 17 9 

181 18 6 

.41 

.54 

567 8 i 

21 


HICKIE, 


1 

616 0 2 

363 0 0 

253 0 2 

.69 

.61 

658 3 7 

22 


BLACKER-DOUGLASS, 3 

1 

1 

1,112 10 2 

748 10 6 

363 19 8 

.48 

.74 

2,019 5 7 

.. 


Same, 4, 

5 

4 

1,475 0 4 

650 2 6 

824 17 10 

1.26 

.97 

406 3 6 

.. 


Same 6, 

3 

1 

195 18 6 

92 17 0 

103 1 6 

1.11 

.55 

1,047 12 0 

.. 


Same, Lease, 3, 

2 

i 

100 11 9 

86 11 6 

14 0 3 

.16 

.12 

104 8 9 

24 


WILSON-GUN, 

5 

4 

1,652 8 0 

1,207 15 5 

444 12 7 

.36 

.70 

1,379 15 0 

26 


ORPEN, 

8 

7 

1,079 0 4 

620 6 3 

458 14 1 

.73 

.91 

871 5 8 






BALDWIN 

ESTATE. 





35-6 

Kildare, 

PIM [Sold]. 

1 

* 

74 19 0 

47 9 11 

27 9 1 

.57 

1.80 

Not Stated. 

36-5 

King’s Co., 

FORD, 

1 

0 

Not Stated. 

- 

- 

- 

" 

- 



TOTALS, 

316 

121 

12,903 1 11 

7,376 0 7 

5,527 1 4 

.74 

•71 

7,861 14 9 


Extent, Situation and Character of the College Estates. 

Hansard, When it was proposed, in the House of Commons, to add Section 39 to the 

Yol. cxxv, p. 50. Bill of 1903, it was stated that “ if it were not adopted, some 9,000 or 10,000 
Tenant Occupiers would be debarred from taking any advantage of the Act”; 
and that the acceptance of the Clause “was a technical question, but it was 
Ib 53 - also a practical question, as it concerned 220,000 acres of Laud and some 

9,000 Tenants.” 

1 he Lands included in Tables I. and II. comprise 188,143a. Or. 34p. ; but this 
Area is not complete, though we believe that the Acreage omitted is 
comparatively small. The total Area of the College Estates with which we 
have to deal is about 200,000 acres. 

The Tenement Valuation shown on Table I. is £71,755 13s. id. ; but this 
amount is considerably less than the total Valuation of the Estates included 
in I able I. In four cases we could not ascertain the Valuation, and in many 
cases we could not discover whether the Valuation returned to us included 
Buildings, or was that of Land only. We failed to obtain information as to 
the Valuation of the Estates included in Table II., sufficient to justify us 
in stating it. These Estates are chiefly occupied by Direct Tenants of the 
College. 

The number of Occupiers appearing in Table III. is 4,941. This number 
is far short of the actual number of the Tenants affected by the difficulties 
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which stand in the way of extending the benefits of the Purchase Acts 
to the College Estates. It does not include the Direct Tenants of the 
Estates included in Table II.; and we were unable to ascertain the number, 
the rental, or the circumstances of more than a small proportion of the Under- 
Tenants on the Sub-Granted Estates. . , ■ , 

The College Authorities, and the First Grantees, with a few comparatively 
unimportant exceptions, gave us all the information for which we asked as 
to their respective Interests ; but they could not supply the particulars of the 
Interests of the Sub-Grantees or Under-Tenants. . ,, 

It seems certain that the total number of Occupying Tenants of ohe College 
Estates exceeds 6,000, and it is not improbable that, if the Provost s Estate 
were included, it would approach the number stated in the House of Commons 
The situation and character of the College Estates add to the difficulties of 
dealing with them. They are scattered and divided to a degree which cannot 
■be realised without referring to the Maps which accompany this K eport. Tracts 
of Land included in the same Grant or Lease are in many instances separated 800 80! 
from each other ; and Lands held in Perpetuity, Leasehold Lands, and Lands gg p 9 ’ 0 . 
occupied by Direct Tenants of the College, are intermixed. ^ ^ ^ 

In character and quality the Estates vary extremely ; but a large 799 ; 897 ; 898j 
proportion of the College Property consists of mountain, bog and 925-928 1055, 
comparatively unprofitable land. The average valuation of the Orpen Estate 1228 , 1359. 
in Kerry is less than 2s.. 6d. per acre ; that of the Leitrim Estate in Donegal, 
including some good , land and the Town of Milford, is less than 4s. per 
acre ; in Armagh, the Close Estate, consisting of agricultural land, is valued 
at nearly £1 Is. 0 d. per acre ; the Kirk Estate, which includes the Town of 
Keady and a number of Mills and Residential Holdings, is valued at more 
than £1 7s. 0 d. per acre, and the Stronge Estate at £1 13s. let. per acre. 

The variations in the proportion between the Kents payable to the College 
and the Kents receivable by the Grantees, or the Tenement Valuation, are 
equally remarkable, and must be considered in estimating the Value of; the 
several Interests. No safe or even approximate conclusion upon the subjects 
of our Inquiry can, under such circumstances, he based on averages, and we 
have therefore been obliged to make separate calculations for each of the 
Estates in preparing this .Report. 

The Estates in the five Counties of Armagh, Donegal, Fermanagh, Kerry, 
and Longford comprise 158,690a. lr. 38p. of the 159,248a 2r. 14p. which is 
the total Area of the Estates in Tallies I. and III.., other than the Baldwin 

The Armagh Estates are by far the most valuable in proportion to their 
-extent, and they present fewer difficulties in the way of Purchase than 
any others. The Close Estate has already been sold under the Act ol 1903, 68 
and this Sale is an important subject for consideration. 

The Donegal Estates are at opposite ends of the County, about 45 miles 
apart. The only Estate in North Donegal is that of the Earl of Leitrim ; it is App., pp. 172. 
held under five distinct Perpetuity Grants; it contains 28,235 acres; and it • 
extends from the Town of Milford, situated m a comparatively prosperous 87-, 88a. 
-district and surrounded by agricultural land, to the wild and mountainous 987, App., pp. 65, 
region of Barns Gap. The main portion of it runs continuously tor fourteen ■ 
nules in one direction, and for nearly twelve miles in another, but one of 
the Grants comprises, with- part of the main Estate, two lownlands m the 
extreme North of Donegal, five miles away from the mam Estate, and 
.separated from it by Mulroy Bay. 

The Estates in South Donegal, forty miles from Milford, are eight in 
number. Two of them were formerly held by the same Grantee, ihomas 
Conolly, m.p. One of these, the Rossnowlagh Estate, contains 12,95_, acres ; 
the main portion of it extends for eleven miles from Donegal Bay into 
the heart of the Tirhugh Mountains ; it also includes five isolated iownlands, 
each of considerable extent, separated from Rossnowlagh partly by College p- 
land partly by the land of other Owners ; some of these outlying portions are 
held’ under the same Grant with lands several miles distant from them. It ^ 

is valued at £3,205 14s. 0d— being about 5s. per acre— and the College Rent Pi - 
is £1,789 4s. 0 d. 
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722, 743. 
App., p. 120. 


App., p 53. 


The Eossnowlagh Estate has been under a Receiver and proceedings for its 
Seo^rp 66 ”/™/?^^ 016 th ? Land Judge s!nce 1889, at suit of the 
' Vh ° ^ M ° rtgageeS ’ ^ t0 Wh ° m ab ™‘ 

frnln 11 R S o COnd l' C ? nol fe ? state ” T> d «Iy differi > ™ character and circumstances 
from Eossnowlagh. _ It is a valuable property comprising the Town of Bun- 
doran, with the agricultural land surrounding it for distances varying from 
“ f „ a t0 tbree ™ 1 .®- f‘ ™ "Old by the Landed Estates Colrt in 

liable tftb.Tn p T1 ? ed 1D *° 89 Iots ’ six of whlch made primarily 
Mill « h T C ? an arrangement which has created formidable 

dimcuities of Title to which we hereafter refer. 

Major Hamdton s Estate in South Donegal is held under two Grants one 
of which comprises his Residence and Demesne Land only ; another Estate 
is about to be opened up by a Railway, and the Grantee does not want to sell 
th u e .?P.? otatlon of lte becoming the site of " a bio Hotel ” 
Bundoran.” M ‘ d and EailWay ° f England mft y P ut ‘here “ in opposition to 


App., p. 34. 


cayino ^ Iadden Es * a *® in Fermanagh contains 10,583 acres, it is valued at 
£4 669 14s., and held at a rent of £2,363 3s. It was granted to 
College m 1608 as the Manor of Slutmulrooney, and the Demesne of 47o a 2r 
on winch the Manor House stood, occupies the lower and more valuable end 
346,423,536,641. of the Estate, on the banks of the River Finn, from whicHt extends for 
about five miles into a poor and mountainous district. 

The recent history of this Estate indicates the difficulty of appraising the 
value of the Interests in it, or of facilitating the application of the 
Purchase Acts to it. We were informed that from 1889 to P i899 the Grantee 

£550 Ved • The mg fr ° m -ft- 1 er ‘ antS v “w fr ° m 1899 t0 1 903 he received only 
The TTeaJp + f li a ^ n ° n * I ? Estate ’ and 'the Rents were not paid ^ 
The Head-Rent fell into arrear, but the College did not enforce its 
clam,, influenced greatly by personal consideration! towards an old gentle 
man who would have had to go to the workhouse.”' The Mansion Houfe was 
accidentally burned in 1886, and it was stated that £2,800 was received from 
an Insurance, and that £2.000, in addition to all the Rents received from X 
Tenants, went to the . College in part discharge of the arreara. But we“ave 

sW T 1 ? f ° rmed tEat ’ ' , so far from *is being the ease, the College Books 
show that between June !, 1885, and December 10, 1888 there ^was' hut 

™ %££? P “ ld *° *>“ Co11 ^ aad '«».» «• tb'e largest sum “ 


386. 


370-1. 

370. 


371. 


2146. 
365-367. 
2148, 2151. 


App. H. 
p. 204. 


App. H. 
p. 204. 

2144, 2157. 


342. 

147. 

390. 

514b, 515. 


By order of the College Board on December 5, 1891. a half year’s Rent was 
forgiven on payment before May 1, 1832, of the balance due to May 1 iZt 
leaving four years Rent due. This arrear was carried forward un¥ Am- 1 2s’ 
1898, when £7,021 0s. 6<f. was forgiven, and the arrear was vX l T* 2S ’ 
year s Rent “ Since that date the Rent has been paid fairly pu uetu jly° and 
^arrears have been remitted. At present abcufone and ILlf yea^Eent 

, r *u e ar f an S; meilt of 1901-2 was made with the College shortly after the 
death of the Grantee; his successor, who resides in New Zealand had X 
recently appointed a new Agent, under the advice ofthe CdW R then 
fi«d by agreement with the Tenants on more tha^fourffths 
y E , stat I ?“ , th ? f > “ IS of a Valuation made by a Valuer employed bv the 
Landlord, and Judicial Tenancies were civen tn tiinon t , * , ^ y 
that Valuation. About £ , ~,l ^ accepted by the h“ TnT7‘ ed 
“‘I™’ aad “Pwards of £28,500 of P arrear^ were “wS out ’’ tb^t 
£4,000 still remains entered in the Landlord’s books against the Tmiantl 
who refused the conditions which were accepted by the others 

,J. If. I 1 ™*? 1 “ - 1 ® 9 ! * as £3,894 8s. 3d., and it was then reduced to 
2,691 0s. Id., which is about the amount of the present Rentnl TPo i> 
have been paid during the last three years. P * al lhe Rento 
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The Kerry Estates are the most numerous and extensive, and also the most App., pp- 89, 90. 
scattered and intermixed, in any County. 

The largest continuous tract of College Land lies at the extreme North of 
the County, extending from the Atlantic and the Estuary of the Shannon 
eastward for sixteen miles to the boundary of Limerick, but varying 
in width from seven miles to half a mile. Though this part of the Pro- 
perty is contenninous, the Estates of the eight Grantees consist, with two 
exceptions, of separate parcels of Land, in some cases far distant from each 
other. The Blacker-Douglass Estate, containing in all 25,804a. lr. 26p., 
is held under nine separate instruments, and the extreme distance of the Lands App., pp. 160, 
from each other from East to West is sixteen miles, and from North to South is 162, 
thirtv-two miles. It includes, besides the greater part of the large tract in 
the North, several isolated Parcels, one of which is in the neighbourhood of 
Castlemaine. Several other Grantees hold separate, intermixed, or isolated App., pp. 89, 90. 
Parcels of the College Property. 

In the extreme South, close to Kenmare, there is one College Estate —the A pp., pp. 73-86. 
Orpen Estate — chiefly consisting of mountain land, containing 9,954a. Or. 20p., 
valued at £1,178 per annum, and held at a rent of £941 7s, 2>d. In the 
extreme West, near Valentia, lies the Colomb Estate of 1,387a. 8r. lip., 
valued at £ 1 08 5s., and held at a rent of £104 7s. 

Besides the Estates already mentioned, which are included in Tables I. and 
III., the College is the Immediate Landlord of seven Kerry Estates, situated 
in five Baronies, of which the particulars are given in Table II. The largest App., p. 188. 
of these is the Cahirciveen Estate, comprising part of the Island of "Valentia, 1444-1450. 
and containing 9,666a. 2r. 33p. We shall refer to these Estates when dealing 
with the position of the Direct Tenants of the College. 

The Lefroy Estate in Longford comprises a large Mansion House and 
Demesne ; both the Head Rent and the Occupiers Rents were fully paid up 
to the Gale Day next before the date of our Inquiry, and it was the only 
Estate on which we found no Arrears. 

The Limerick and Tipperary Estates consist of comparatively small and 
isolated Parcels of Land granted to the College by Queen Elizabeth, having 
escheated to the Crown as “ Concealed Lands/’ The Estates of this class are 
described by Dr. Mahaffy, in his “ Epoch in Irish History,” as “ small patches p. 42. 
here and there, selected upon no apparent principle, and scattered over 
various counties.” Six of these Estates in Limerick and one in Tipperary 
are included in Table I. ; three in Limerick and two in Tipperary, which were 
held in 1851 by Lessees, have since come into the possession of the College 
and been re-let, and are included in Table II., which also includes one small 
Estate in each of the Counties of Cork, Louth, Queen’s County, Westmeath, 
and Wicklow. 

In these cases, as in that of the Baldwin Estate, we \Yere not able to obtain 1251-1265. 
much information beyond what the College Authorities could supply. 

The Tenancies upon the Baldwin Estate, in Kildare. King’s County, 

Meath, and Winklow, are 31 in number, each comparatively small in extent, 
and many of them occupied, wholly or in part, by Direct Tenants. Three of 
those in Wicklow are now held under Judicial Tenancies, one is held from 
Year to Year, and the others are held under Grants in Perpetuity or 
Leases for long Terms of Years. 

None of the Rents upon the Baldwin Estate appear to have been varied 
under the provisions of the Act of 1851, and the Perpetuities upon that 
Estate are held under Fee-farm Grants at fixed Rents. 

We could not obtain any Maps of the Baldwin Estate, and we found 
it impossible to ascertain the relative proportions or value of the Lands 
occupied directly under the College and those which are sub-let, or the tenure 
value or circumstances of the portions occupied by Sub-Tenants. 
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App., p. 174. 


App., p. 55. 


716, 735. 


App., p. 53. 

App., p. 53. 
App., pp. 54, 55. 


App., p. 53. 
App., p. 54. 


App. p. 53. 


Return. 


719, 749. 


App., pp. 53, 54, 
136. 


The Bundoran Estate , Donegal South. 

The second “ Conolly Estate ” above referred to — the Bundoran Estate — 
is held under a Grant dated October 31, 1855, originally made to Thomas- 
Conolly at a Rent of £735 6s. 3d., which was increased to £868 6s. 2d. 
in 1865. It contains 2,706a. lr. 1 9p. of agricultural pasture and mountain 
Land, in addition to the Town of Bundoran, and it is valued at £3,322 9s. Od . — 
£1 4s. 6d. per acre — neai’ly four times the amount of the Head Rent. 

The whole Estate was sold by the Landed Estates Court in 1868, and for 
the purposes of the Sale it was divided into 39 separate Lots. Before the 
Sale, the Court, in exercise of its Statutory Jurisdiction, ordered that the 
Head Rent of £868 6s. 2d. should be made primarily chargeable upon Six 
of the Thirty-nine Lots, in the following proportions, viz. : — Lot 27, £40 ; Lot 
34, £40; Lot 36, £100; Lot 39, £100; and Lots 37 and 38, £588 6s. 2d. 
This applotment of the Rent did not bind the College ; it merely made the 
Rent primarily chargeable upon the Indemnifying Lots, as between them and 
the Indemnified Lots, and gave to the Purchasers of the Indemnified Lots- 
a Parliamentary Title to be indemnified by each of the Indemnifying Lots 
to the full extent of its value, against the amount of the Head Rent 
apportioned upon it. The College is still entitled to all its original rights 
and remedies for the recovery of the Rent, against the whole Estate and 
every part of it. 

The Indemnifying Lots chiefly consist of Agricultural Land occupied by 
Tenants to whom the Land Acts apply, while the Indemnified Lots comprise 
a Fishery, several Fee Farm Rents reserved by Sub-Grants, some Agricultural 
Land, and almost the whole of the Town of Bundoran, with the Railway 
Station, and the part of the Great Northern Railway which runs through 
the Estate. 

Three of the Indemnifying Lots, viz., Lots 36, 37, and 38, containing 1,744 
acres, are occupied by Agricultural Under-Tenants, and are primarily liable to 
£688 6s. 2d. of the Head Rent. These Lots were purchased by Dr. Teevan 
in 1868, and are now known as “ The Teevan Estate.” When purchased, 
there was a Profit Rent from them of £399, and the Occupation Rental, 
was then about £l,100. The Estate is now under a Receiver, and he stated 
to us that the Purchaser increased the Rents for some years after he pur- 
chased, but that, although the Tenants may have paid the increased Renta 
for a year or so, there had been more arrears “ wiped off,” even since his 
appointment in 1900, than all the increases they had paid. After the 
passing of the Act of 1881, the Rents were reduced; Dr. Teevan died ; a 
suit in Chancery was instituted by Annuitants under his Will, and a 
Receiver was appointed ; the Residuary Devisee assigned his interest to a 
Pauper, to relieve himself from liability; the portion of the College Head 
Rent primarily charged on the Estate was not paid ; the College would not 
accept partial payment ; and the whole Head Rent fell into arrear to the 
amount of £2,744 2s. 9 d. 

In 1900 the College proceeded by Ejectment for Non-payment of Rent 
against the Occupiers of the whole Estate, including the Town of Bundoran.. 
Thereupon, to save the Property from Eviction, the sum due to the College 
was paid by Mrs. Allison, the Owner of one of the Indemnified Lots ; she 
brought an action for contribution against the Owners of all the other 
Lots, and obtained a Judgment declaring them all liable to contribute, in. 
proportion to the Value of their respective Interests. The aggregate Capital 
Value of the Indemnified Lots was judicially ascertained to be £37,306, 
showing that the College Head Rent is amply secured. In the meantime, 
the Receiver appointed over the Teevan Estate has applied the Rents and 
Profits of that Estate in “ keeping down the Head Rent, and in reducing 
the old Arrear ; but a large balance is still due to the Owners of the 
Indemnified Lots, on account ot the sums paid by them to redeem the 
Estate from Eviction in 1900. 

One of the other Indemnifying Lots is also under a Receiver — appointed 
at the suit of Incumbrancers. The remaining two are solvent, but com- 
paratively small; one of them is primarily chargeable with £100, and the 
other with only £40, of the Head Rent, and the Owners are not likely to' 
sell on any Terms which would seriously diminish their present Incomes. 
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The Agricultural Tenants of the Teevan Estate are anxious to purchase ^ pp ‘ 3 pp - 53, 54> 
their Holdings and several attempts have been made to negotiate a Sale. 

But if it is effected, the College Head Rent must be redeemed, and the 
demand of the Owners of the Indemnified Lots must be met, out of the 
Purchase-money. As the College Bent is charged upon the whole Estate, 
the Redemption Price must be fixed accordingly, and though the Sale of 
the Teevan Estate is likely to produce a sum sufficient to redeem the amount 
of Head Rent primarily charged upon it, it may not produce enough to 
discharge, in addition, the sum due to the Owners of the Indemnified Lots. 

No part of the Bundoran Estate can be sold under the Purchase Acts, unless 
and until all present or contingent liability to Head Rent has been got rid of, 
and unless all the Indemnifying Lots can be brought to a Sale, it seems 
impossible either to ascertain whether any surplus will remain for the 
Owners of the Indemnifying Lots, or to free the Indemnified Lots from the 
contingent liability to contribute to the Head Rent, in tire event of any of 
the Indemnifying Lots, at any time, proving insufficient to redeem or meet 
the amount primarily charged upon it. 

The only effective step which seems to be possible, at present is the Sale 
of the Teevan Estate. Applications are now pending to discontinue the 
Chancery proceedings at suit of Dr. Teevan’s representatives, and also for an 
Order to sell the Estate at the suit of Mrs. Allison, for realisation of the 
Salvage demand of the Owners of the Indemnified Lots ; but further 
difficulties seem certain to arise unless the Owners of all the Indemnifying 
Lots can be compelled, or induced, to sell to their Tenants at the same time. 

The Sale of this Estate is also hindered by the operation of the Act of 1903, 3 Edw. 7, c. 37, 
Section 48 (4), which prohibits the addition of the percentage from the Land s - 48 W 
Purchase Aid Fund— known as lC The Bonus "— to the Purchase-money of 
any Estate “so circumstanced that it would, independently of the Act of 
1896, be sold without the consent of the Owner as to price, or to any Estate 
so circumstanced in respect of which an absolute Order for Sale by the Land 
Judge was in force at the date of the passing of this Act, or to any Estate 
sold by a Mortgagee in possession.” 

We refer hereafter to the serious effect of this provision upon the bale of 
the College Estates generally. 

The Trinity College , Dublin, Leasing and Perpetuity Act, 1851. 

The Leasing Powers of the College, with respect to Lands not situated 
in Cities or Towns, were first defined by the Act 10 and 11 Charles I., and 
were limited to granting Leases for not more than 21 years, at Rents not less 
than a Moiety of the true Value of the Lands demised. The Act 35 Geo. 

III., cap. 23, relaxed the condition of reserving half the value of the Lands 
in certain cases, provided the Rent reserved was not less than the Rent 
payable for the Twenty Years next preceding the making of the Lease. As the 
Value of Land increased, Leases were made at Rents below the true Value, 
but were annually renewed at the same Rents, upon payment of Fines not 
restricted in amount. Thus by Custom (though not as of Right) each Tenant 
paid a Rent equal to the aggregate of the Reserved Rent and the Customary 
Fine, and on each Renewal became entitled to hold the Lands for a Term of 
21 years, subject to the Reserved Rent only ; but the College could at any 
time refuse to renew the Lease, and could resume possession at. the end of the 
Term. The Tenant could not be compelled to pay the Fine, but if he 
failed to do so, the College would not renew, and could require an increased 
Rent of due proportion to the Value of the Land, whenever the current Lease 
expired. 

The Trinity College, Dublin, Leasing and Perpetuity Act, 1851, recited 14 & 15 Vic., 
that the Tenants complained that the uncertainty of their Tenure had pre- 
vented them from expending money in the Improvement of the Lands, and 
that it would be for the advantage of the College if it was enabled to 
demise for any term not exceeding Ninety-nine years in certain cases, and 


10 & 11 Car. I , 
c. 3. 

35 Geo. III., 
c. 23. 
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Section 1. 
Leases for Ninety - 
nine Years. 


Section 2. 
Voluntary Grants 
in Perpetuity. 


Section 3. 
Compulsory 
Grants in 
Perpetuity. 

Section 4. 
Division of 
Holdings and of 
Grants. 

Section 5. 
Calculation of 
Rents on 
Compulsory 
Grants to 
Existing Tenants 
for 21 Years. 


Section 6. 
Payment of Rent 
equivalent to 
Interest on unpaid 
Fines. 


Section 7. 
Ascertainment 
of Annual Value 
of Land. 


to make Grants in Perpetuity in certain other cases, to the existing 
Tenants, upon the Terms and subject to the Restrictions therein provided. 

From and after the passing of the Act, in addition to the previous Leasing 
Powers, Section I. enabled the College to demise any of the Lands thereto- 
fore usually demised, for any Term of Years absolute not exceeding Ninety- 
nine years, without any Fine, at a Rent not less than Three-fourths of the full 
average annual Value of the Lands ; Provided that when such Lease was made 
upon the Surrender of an existing Lease, the Rent might be reduced by a 
reasonable sum in consideration of the Value of the Tenant’s interest in the 
surrendered Lease ; but such reduction was not to exceed an annual Sum 
equivalent to Interest at Five per cent, per annum on the Value of such 
surrendered Lease. 

Section II. enabled the College, at any time before the expiration of the 
Term of Twenty-one Years granted by any existing Lease, to make to the 
Tenant a Grant in Perpetuity of any Lands comprised in such existing Lease, 
at such Rent and on such Terms as the College and the Grantee might 
determine, and without any Fine ; but so that the Rent should not be less 
than the aggregate Amount of the Rent reserved in the previous Lease, and 
the net annual Renewal Fines theretofore payable ; and so that the Rent 
reserved by such Grant should be subject to the Variations and Provisions 
prescribed by the Act with respect to the Rents to be reserved by compulsory 
Grants made in pursuance of the subsequent Sections. 

Section III. empowered any person who, at the passing of the Act, held 
any Lands as Tenant to the College, at any time within Four Years after the 
passing of the Act, to demand from the College a Grant in Perpetuity 
at a Rent to be ascertained as therein provided, and without any Fine. 

Section IV. enabled the College, at any time, to make separate Grants of 
Parts of the Lands held by any Tenant, and to divide Grants already made. 

Section V. prescribed that the amount of the Rent to be reserved upon 
each compulsory Grant to a Tenant who had an existing Term of Twenty-one 
Years should be fixed by first ascertaining the full average Annual Value of 
the Lands granted, and then deducting therefrom a Sum equivalent to Five per 
cent, on the value of the Tenant’s existing Interest, and the Amount remain- 
ing after such deduction was to be the Rent reserved by the compulsory 
Grant, unless the Rent so ascertained exceeded the aggregate Amount of the 
net annual Rent and Fine then payable by more than One Fifth Part thereof 
(less Rent Charge), or unless it fell short of that Amount. In case of such 
excess, the Rent to be reserved was to be the aggregate amount of such 
annual Rent and Fine, and One Fifth Part thereof (less Rent Charge), and 
no more ; and if the Rent so ascertained fell short of the aggregate amount 
bf the Annual Rent and Fine, then the Rent to be reserved was to be the 
aggregate amount of the Rent and Fine then payable, and no less ; but every 
Tenant obtaining such a Grant was required, before obtaining it, to pay up all 
Rent due by him, and to pay such Fine as, before the passing of the Act, 
might have been demanded for a Renewal of his existing Lease. 

Section VI. provided that in the case of any Tenant who had not an 
existing Term of Twenty-One Years from the gale day next preceding the 
making of the Grant, such Tenant should, within a limited period, pay a sum 
equivalent to the Renewal Fines which, according to the custom of the 
College, would have been payable by him to obtain a Lease for Twenty-one 
Years, and then adding a sum equivalent to Five per cent, per annum on 
such Fine to the Rent ascertained as aforesaid, the aggregate to be the Rent 
reserved by the Compulsory Grant to him. 

Section VII. provided that the annual Value of the Lands at the time of 
making any compulsory Grant should be ascertained in accordance with the 
Tenement Valuation made under the Act 6 and 7 William IV., cap. 84; or 
when no such Valuation had been made then upon any subsequent Statutory 
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Valuation made within Four Years after the passing of the Act ; or, failing 
such Statutory Valuation, then by Arbitration ; but deducting in every case a 
sum equivalent to Three Pounds per cent, on such Valuation, less by the 
amount of Rent Charge. 

Section X. provided for the payment of all Rent and Arrears, Fees and 
Duties, up to the gale day next preceding the making of the Grant, as a 
condition precedent to obtaining it, and limited the period of application for 
compulsory Grants to four years after the passing of the Act. 

Section XI. provided for varying the Rents reserved by the Grants in 
Perpetuity (exclusive of Rentcharge and any sum included therein as interest 
on unpaid Fines), 30 that the variable Portion of those Rents should thereafter 
bear the same relation to the future Prices, per 112 lbs., of Wheat, Oats, 
Beef, Mutton, and Butter, as the similar Portion of the Rents originally 
reserved bore to the Standard Prices of the Commodities set out in Schedule 
B., which were to betaken as the Standard for regulating all future Variations 
of the Rents reserved by Grants under the Act — Oats being taken to represent 
five-eleventh parts, Wheat and Mutton one-eleventh part each, and Beef 
and Butter Two-Eleventh Parts each, of such Rents. 

These Standard Prices were, per 112 lbs., Wheat, 85. 4 d. ; Oats, 5s. 6 d. ; 
Beef, 41s. lid . ; Mutton, 47s. Ha. ; Butter, 64s. 6 d. 

Section XII. enabled the College or the Grantee during the continuance of 
any Grant, to require each of the other, within twelve months after the 
expiration of ten years from the First day of May next before the execution 
of the Grant, and m like manner at the expiration of each subsequent period 
of ten years, to have the average prices of the Standard Commodities for 
such period of ten years ascertained ; and it enacted that the amount of the 
Rent payable in respect of the Lands comprised in the Grant should be 
increased or diminished in proportion to the difference between the average 
prices so ascertained and the Standard Prices set forth in Schedule B ; provided 
such difference caused an increase or diminution equal to at least one-tenth 
of the Rent (exclusive of Rentcharge and any Interest, on unpaid Fines) 
then payable under the Grant, but not otherwise. 

Section XIV. provided that the average prices of the Standard Com- 
modities should be ascertained from Official Returns, if published, but if no 
such Returns were published, then by Arbitration, and upon evidence of the 
average prices per cwt. of the five Standard Commodities in not less 
than ten of the Principal Towns iu Ireland, or such as (according to the 
then latest Public Census) contained the greatest Population. The costs 
and expenses of every application and proceeding to vary Rents were to 
be defrayed by the party requiring the same, and the applicant for every 
compulsory Grant was required to deposit or secure such reasonable sum 
as the College should think necessary, to defray the expenses which the 
College might incur in ascertaining the terms of the Grant. 

Sections XXVI. to XXXII. provided that whenever any Immediate 
Tenant of the College who obtained a Grant in Perpetuity was bound by 
any toties quoties Clause of Renewal to renew to any other person any 
Under-lease of Land comprised in the Grant, the Grant in Perpetuity to 
the Immediate Tenant should operate as a Renewal of such Under-lease, 
and should enure to the benefit of all persons having Derivative Interests 
in the Lands, on the terms of their contributing due proportions of any 
Fines or Increased Rent payable by their Immediate Landlord to the 
College ; and Under-Tenants holding by Leases containing toties quoties 
Covenants for Renewal were empowered to obtain Sub-Grants in 
Perpetuity from their Immediate Landlords, upon similar terms, and subject 
to like Variations of Rent, as were provided by the Act for the Immediate 
Grantees from the College. 


Section 10. 
Payment of 
Arrears. 


Section 11. 
Variation of 
Rents. 


Standard Prices. 
Schedule B. 

Section 12. 
Power to Vary 
Rente. 


Section 14. 
Ascertainment of 
Average Prices. 


Section 15. 


Sections 26 to 32. 
Under Tenants 
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Section 34. It was further provided that Poor Rate should not be deductible from the 
Section 35. Portion of the College Rent payable in respect of Renewal Fines ; that the 

Section 38. Liability to Tithe Rent-charge should not be affected ; and that Receiver’s 

Fees or Poundage, and the accustomed Duties and Fees on Renewal, might 
be added to the Rent otherwise to be reserved by each Grant in Perpetuity. 


Effect of the Leasing and Perpetuity Act, IB 51. 

The practical effect of these complicated provisions was to give to each then 
existing Lessee of the College, for four years after the passing of the Act, an 
option to take any one of three courses, with respect to his Tenure ; viz. — 

I. He might elect to discontinue the payment of any Fine, and 

he might hold the Lands of which he was Tenant for the 
residue of his then existing Term, which could not exceed 
Twenty One Y ears ; paying the reserved yearly Rent and no more, 
but in that case he was obliged to surrender the Lands at the ex- 
piration of his existing Lease. 

This course was taken by the Lessees of Twelve of the Estates included in 
Table II. 

II. He might apply for and obtain a compulsory Grant in Perpetuity, at 

a Rent to be ascertained, and liable to be varied, in accordance 
with the provisions of the Act. 


This Rent was, in all cases, more than the aggregate of the Rent, Fines, 
Duties, and Fees previously payable ; but in consideration of the increased 
Rent, the Grantee obtained a Perpetuity, at a Rent variable at the end of 
every Ten Years in proportion to the Prices of the Standard Commodities 
mentioned in the Act, if the average Market Prices of those Commodities in 
the Ten Principal Towns in Ireland, during ten years, rose or fell to such an 
extent as to produce a proportionate difference of One Tenth in the Rent. 

This course was taken by the Predecessors in Title of all the existing 
Grantees. 


2161. 

App., p. 173, 
pp. 162, 164, 168, 
170, 174, 176. 


The first Grant was made to the Earl of Leitrim on April 16, 1853. Most 
of the other Grants were taken within the prescribed period of four 
years after the passing, of the Act, but one or two Grants were given 
shortly after that period had expired, upon the same terms as if application 
for them had been made in due time. 


pp. 161, 171, 173. In several cases appearing in Table III., the College, on the application 
of the Grantees, has accepted surrenders of original Grants, and has made 
new Grants, dividing the Lands, in accordance with Section 4. 


III. He might take a Lease for a Term certain of Ninety Nine Years, 
reserving a fixed Rent of not less than three-fourths of the full 
average Annual Value of the Lands, reducible by a sum not 
exceeding Interest at five per cent, on the value of the 
Tenant’s Interest in the residue of the Lease subsisting in 
1851, ascertained as provided by the Act. 


App., p. 166. This course was taken by the Predecessors in Title of all the Lease- 

holders on the principal Estates, except Mr. Bannatyne, whose Lease 
will expire in 1910. 

pp. 162, 178. The Lessees of the Blacker-Douglass Estate in Kerry, and of the Lefroy 

Estate in Longford, took Grants in Perpetuity of parts of the Lands in 
their possession, taking Leases for Ninety Nine Years of the other parts. 

In every case, less than Sixty Years of the Terms of the Leases made under 
the Act of 1851 are now unexpired. 
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Difficulties arising from Subletting and Subdivision. 

Our Commission mentions only “ the Relations subsisting between the 
Grantees and Lessees and the Occupying Tenants,” but the exercise of 
the right of the Sub-Lessees who had toties quoties rights of Renewal, 
to obtain Sub-Grants in Perpetuity from their Landlords when those 
Landlords took Grants from the College under the Act of 1851, and the u & 15 Vie., 
subsequent action of the Grantees and Sub-Grantees in subletting and sub- c. cxxviii, sec, 26 . 
dividing the Lands held by them, with the changes in the ownership and 
circumstances of the Estates since 1851, have produced a condition of complica- 
tion, and a diversity of title and value, among the different Estates, and even 
among different parts of the same Estates, which now create formidable 
difficulties in applying the Purchase Acts to the College Property. 

To appreciate the effect of this multiplication of Mesne Interests, it must 
be remembered that a Sale can be effected only by agreement between an 
Occupying Tenant and an “ Immediate Landlord ” who has an Estate in 33 & 3 4 yi c ., 
possession, either of Freehold or for a Term of not less than Sixty Years c. 46, s. 33. 
unexpired at the time of the Sale. 

The Estates mentioned in Table IV. have been, in whole or in part, Sub- 
Granted in Perpetuity by the Grantees who hold directly frqm the College. 

The First Sub-Grantees have, in many cases, similarly dealt with the Lands Returns, 
held by them, and Second and even Third Sub-Grants exist upon some 
Estates. In several instances there are now six parties, or rather classes of 
parties, owning distinct interests as Landlord and Tenant, each under the 
other, on the same Estate, from the College as Owner in Fee at the top, 
to the Occupying Tenants of the lowest Sub-Grantee at the bottom. 

These Estates have been sub-divided as well as sublet. The number of First 
Sub-Grants on 1 each Estate is given in Table III. On the Kirk Estate in 
Armagh — fortunately an exceptional case — 259 Sub-Grants existed in 1864 ; Returns, 
the majority of these were made to Agricultural Tenants, many of whom 
have now become Judicial Tenants at tf Fair Rents ” fixed under the Redemp- 
tion of Rent Act, 1891. The Lyne Estate, in Armagh, has 14 Sub-Grants still 
upon it, and 11 exist upon the Blacker- Douglass Estate in Kerry. There are, 235. 
co-existing on the same Estate, Occupying' Tenancies held directly from Grantees 
of every grade, each of whom has sub-let part of his Estate, and has, at the 306 _ 30g . 3g4 
same time, retained other parts of it in his own Occupation such as g05, 1561 - 1565 ; 
demesne and mountain land, bogs, and fisheries. Timber, rights of sporting, 893-896. 
and other interests affecting the Tenanted Lands have been reserved, and the 359 : 
Occupying Tenants have rights or easements affecting the property of App., PP^51,M^ 
their Immediate Landlords. 811-813; 

We have endeavoured to illustrate the complexity and effect of these ^6-919^ _ 
dealings by the Diagram on Page 23. 1534, 780-784. 

On an Estate so situated, the H ead Rent payable to the College is secured 
by all the Property included in the Grant, and may be recovered out of any 
part of it ; and if a Sale is made by any Immediate Landlord— even the 
smallest Sub-Grantee— to his Occupying Tenants, the Head Rent and every 
Mesne Rent must be apportioned, and the apportioned part must be 
redeemed, in a compulsory proceeding before the Land Commission or. the 
Land Judge, taken at the cost of the Vendor against the Owners of all the siot., 

Superior Interests, including the College. 

While the College and every Grantee who is above another thus remain 
liable to the compulsory redemption of the Superior Interests, piece-meal and 
from below, no means exist' of compelling, or inducing, any Inferior Immediate 
Landlord to sell to his Tenants, though those above him do so. It is, therefore, 
at present impossible to obtain a Sale of the whole of any Sub-Granted oi 
Sub-Divided Estate, or a redemption of the whole College Rent, by a single 
proceeding. 

Some of the lower Interests are heavily incumbered, and the margin of Profit 1283 ; 1346 ; 
is so small that a reduction of the First Term Rents may at any time extinguish i 
them. In several cases, the lower Sub-Grantees have already agreed to sell 11 9_i 2 i ; 
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133-138; 
173-177 ; 264 ; 
277; 1364. 

1101 ; Returns. 

173-177. 
1319-1376, 1457. 
App.,pp. 160,162. 
235 ; 305 ; 
1267-1289 ; 
1082-1120. 


59 <fc 60 Vic., 
cap. 47, s. 40. 


R ECOMM ENDATION 

VI. 


to their Tenants under the Purchase Acts, and the compulsory Redemp- 
tion, and consequent disintegration, of the Superior Interests is therefore 
imminent. 

Upon the Kirk Estate in Armagh, and the Blacker-Douglass Estate in 
Kerry — the most valuable of the College Estates — First, Second, and Third 
Sub-Grants exist, and the Grantees as well as the Sub-Grantees have sub-let 
to Occupying Tenants. The Blacker- Douglass Estate is partly held under 
Lease, and it presents every complication shown upon the Diagram. The 
Lyne and the Stronge Estates in Armagh, and the Sandes, the Orpen, and 
the Hickie Estates in Kerry, are also partly Sub-Granted, and all these, as 
well as others, will be seen, by reference to Table III., to have upon them 
Agricultural Tenants holding from the Grantees under First Term Rents, 
Second Term Rents, and Non-Judicial Rents. 

It is therefore essential, if Purchase is to take place, for Parliament to devise 
some means of dealing with the difficulties created by Sub-letting and 
Sub-division. 

These difficulties were not created by the College, and the special aid which 
is, in our opinion, necessary to remove them, is required not for the benefit of 
the College, but to enable Sub-Grantees, who are Immediate Landlords, and 
their Tenants, to effect Sales under the Purchase Acts. 

We believe that this object can best be attained by empowering the Land 
Commission to deal with the Sub-Granted Estates in a manner similar to 
that in which the Land Judge is already empowered to carry out the Sale of 
Estates under the Land Act of 1896, Section 40. 

We suggest that, whenever an application is made for an jad vance of the 
purchase-money of Holdings upon agreements between the Tenants and the 
Immediate Landlord of any part of an Estate on which Sub-Grants Exist, the 
Land Commission, before sanctioning the advance or making any order 
for the apportionment and redemption of the Superior Interests, should 
call upon the other Occupying Tenants and Immediate Landlords 
upon the same Estate to submit proposals for Sale under the Land Purchase 
Acts. In case of their inability to agree, the Court should be empowered to 
fix such Terms of Sale as may be just and reasonable, having regard to the 
Interests of the several parties concerned, and to the Rates of Purchase 
and of Redemption already fixed in similar cases in the same locality. 

The provisions of the Land Act of 1896 as to procedure, and as to giving all 
parties, including the College, an opportunity of being heard, should be made 
applicable to such cases, and the ultimate jurisdiction to complete the vesting 
of the Holdings in the Occupiers, with all necessary ancillary powers, should 
be extended to the Land Commission. 

Upon the completion of the Sale, the amount of the Advances sanctioned 
should immediately be placed to the credit of the Estate, and allocated to 
the Grantee, the several Sub-Grantees, and the College, in due proportion to 
the Value of their several Interests. 

To carry out this proposal, not only the College, but also the Owners 
of the several Mesne Interests, must receive a fair equivalent for their 
existing Interests. For this purpose, the Land Commission should be 
empowered to add to the Purchase-money payable by the Tenants such an 
amount as will provide for each Superior Owner the Fair Value of his 
Interest. By this means, the Tenant, who otherwise might be called 
upon to buy at a higher Rate than that prevailing on ordinary Estates 
in the District, would be protected, while the College would receive a Capital 
Sum as the Redemption Price of the Head Rent, which, when invested with 
the approval of the Public Trustee, would leave its Net Income undiminished. 

When we come to discuss financial questions, and the present system of 
dealing with the Land Purchase Fund, the Land Purchase Aid Fund, and 
the Indemnity Grant, we hope to show that the adoption of this proposal 


Printed image digitised by the University of Southampton Library Digitisation Unit 



S 3 


W 


P2 

o 

< 


C/O 

33 


CS5 

oo 


u- 

U4 

O 

33 

UJ 

«S3C 

33 

Cm3 

|— « 
& S 

£3 §c 


UJ 

o 

UJ 
— J 

UJ 

CO 

QC 

=3 

QL 

r"*> 

UJ => 

U 

Ef I 

U. 

o 

o 

UJ 

LU 


GJ3 C “ 3 


3= 

■*s£ 


>- 

CO 


1— 


■Aimi 3 da 3 d ni 

331 NVH 9 A 3 03139000 S 0 NV 1 


aaiNvas jo sinvnji DNUdnooo 


•mum ni 

33iNVH9ans isau an asidnoao sqnvi 


•33iN¥aoans 

xsaid JO S 1 NVN 31 ONIAdnOOO 


co 

h- 

GO 


ui 89 iuejlqns puooas 
Aq psidnaoo spuei 


taQ 

CO 


a 33)U6jSqns 

puoo3§ io sjueuai SuiAdnaao 


‘A^inistijaa 

0 

u; S35.U13JS 


-qns PJ'MJL 

5 s 

Aq paid 


nooo sputn 



1 & 


<0 O 

S* 3 

T3 

p JS g. 

h c 

= «.■=&> 

X ■“ 

h 

oh S 


Printed image digitised by the University of Southampton Library Digitisation Unit 



24 


44 & 45 Vic., 
c. 49, s. 15. 

59 & 60 Vic., 
c. 47, s. 12. 


50 & 51 Vic., 
c. 33, s.-8. 


Sxib-secs. (1) (3). 


Sub-sec. (2). 


Sub-sec. (10). 


11, 12, 97, 143, 
144, 177, 237, 
238, 1373-1376, 
1093-1095. 


App. ,pp. 1 88-1 9 1 . 


App. pp. 188, 189. 


11, 97, 143, 144, 
177, 237, 238, 

1093-1095, 1373- 
1376. 


1115-1118, 1360. 

119,133-139, 264, 
1283, 1363-1368. 


with respect to the Sub-Granted Estates would not only remove the 
greatest existing difficulty in the way of Land Purchase, but would prove 
less costly to the Exchequer, and more beneficial to all parties concerned, 
than the present course of procedure, under which the College and the 
Superior Owners are liable to have their Interests compulsorily apportioned 
and redeemed, and the Upper Grantees are unable to sell the whole of their 
Estates, unless all the Sub-Grantees concur in selling at the same time. 

The Sale of the Sub-Granted Estates must otherwise encounter almost 
insuperable difficulties, and it will involve most complicated and costly 
proceedings. If these can be avoided, the Sale of the other Estates also 
will be facilitated, especially in cases where the same Grantee holds Lands 
under several Instruments. 


Operation of the Land Acts on Mesne Estates. 

The Land Acts contain but few provisions for the protection of the Interests 
of Mesne Landlords, therein called “ Middlemen.” 

Under the Acts of 1881 and 1896, when the Estate of a Middleman deter- 
mines, or is evicted for non-payment of Rent, during the continuance of a 
Sub-Tenancy to which the A.cts apply, the Sub-Tenancy is not affected, 
except that the Sub-Tenant becomes the Tenant of the next superior Landlord, 
who thereupon becomes entitled to the rights, and subject to the obligations, 
of an Immediate Landlord. 

The Act of 1887 provides for cases in which the Rents receivable by 
Middlemen from their Sub-Tenants have been judicially reduced. If the 
Middleman’s Estate is wholly sub-let, he may surrender it when — but not 
until — the total Rental received by him, allowing twenty per cent, for out- 
goings, has been reduced to a sum less than the Rent which he pays. He may 
also surrender where part only of his Estate is sub-let, when the total Rental 
received by him for the part sub-let has been judicially so reduced that, when 
added to the “ Fair Rent ” of the part which is not sub-let, it has become less 
than the Rent paid by him. Upon his surrender, his Sub-Tenants become 
the Tenants of the person to whom the Surrender is made. 

These provisions apply to every Grantee and Sub-Grantee upon the College 
Estates ; and they have already come into '■ operation in many instances. 
Table II. includes one Estate in Wicklow which was sui’rendered to the 
College under the Act of 1887, and another in Tipperary which was voluntarily 
surrendered. 

The same Table includes three Estates in Kerry, formerly held by Grantees 
or Lessees under the Act of 1851, whose Interests have been evicted for non- 
payment of Rent. One of these, the Sandes Estate, was held in Perpetuity 
under the Act of 1851 at a rent of £l,128 4s. 8 d . ; it was partly sub-let to 
Occupying Tenants whose Rents had been judicially reduced, and it was partly 
occupied by the Grantee, who was evicted, and the Sub-tenants thereupon 
became Direct Tenants of the College ; the part in hands was re-let to the Repre- 
sentatives of the Grantee, and the College Rental is now £1,362 13s. 2d. 

Many cases have occurred upon the Sub-Granted Estates in which the 
Rents receivable by Lower Grantees, as the Immediate Landlords of the 
Occupiers, have been judicially reduced below the Rents payable by them ta 
Upper Grantees. In some of these cases, the lower Mesne Estates have 
been surrendered ; in others they have been evicted. 

Many instances will be found in the Evidence in which the Middleman’s 
Profit Rent has been so far reduced, or is so much in arrear, that it is 
doubtful whether he is not in a position to surrender, or whether he has any 
appreciable Interest remaining. A case will be found on the Baldwin Estate, 
Table III., in which several Mesne Interests have been surrendered, and the 
Occupier now holds as a Judicial Tenant of the College Grantee, at a Rent 
only £5 0s. 4 d., more than the Head Rent payable by the Grantee to the 
College. 
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Tn several cases of partial sub-letting by Sub-Grantees, the Rents payable Returns 
by the Occupying Sub-tenants are now less than the Rents payable by their 
Immediate Landlords, and it seems probable that the “ Fair Rents’’ of the 
portions not sub-let, if judicially ascertained, would be less than the balance 
of the Rents payable by the Middlemen ; but owing to the existence of Under 
Leases, or to the fact that the Estates include Holdings to which the 
Land Acts do not apply, the Middlemen cannot surrender under the Act 
of 1887, and they are obliged to hold on at a loss. Until these Sub-Grants 
are in some way determined, the Occupying Tenants cannot deal under the 
Purchase Acts with any person other than their own Immediate Landlords. 

Every Middleman who sells becomes entitled to the Bonus upon the Purchase- 
Money of the whole Occupation Rental, irrespective of the amount of his own 
Profit Rent. 

The Vendor of the Close Estate has received the Bonus on £54,310, of 1905, 1 1.R., 207. 
which £45,000 has gone to redeem the superior interest of the College. 

The Colthurst Estate in Limerick, included in Table I., has been sold by Return. 

the Grantee, whose gross Profit Rent amounts to £29 16s. id., for 

£2,746 0s. 0 d., upon which sum he will be entitled to receive and retain 

12 per cent., out of the Land Purchase Aid Fund, “ as his own proper moneys 4 Edw. 7, c. 34, s 

for his own use and benefit,” and he can compulsorily redeem the College 3 ' 

Head Rent of £90 out of the Purchase-Money, exclusive of the Bonus. 

The position of those Grantees and Sub-Grantees who have now but a small 
margin of Profit Rent, may at any time be endangered by the reduction of 
First Term Rents or by any other reduction of Rent which may here- 
after take place ; and any long delay in completing Sales under the. Land 
Purchase Acts is certain to result in the extinction, by surrender or eviction, 
of an additional number of Mesne Estates. 

An instance is given in Table III., upon the Baldwin Estate, in which a 
Sub-Grantee has sold the Estate to the Occupier. In that case, the Rents 

g iyable to the Grantee and to the College must be redeemed out of the 
urchase-Money. Several cases appear in the Evidence, in which Grantees -^PP- P- 79 - 
have almost agreed with their Tenants upon the Terms of Sale,, but the 170, 171, 206, _ 
Sales have not been completed, awaiting some means of ascertaining the 20 '» 431 a, 26o^ 
probable amount at which the Redemption Prices of the . Superior Interests ^ 49 ’ 2j u9 £. 
will be fixed. Several Sub-Grantees are met by the same difficulty with Returns, 
reference to the Redemption of the Interests of the Grantees above them. 1458. 


Operation of the Land Act, 188 7, and the Redemption of Rent 
Act, 1891 

The Land Act, 1887, enables Occupying Lessees, holding Leases expiring 50 & 51 Vic., 
within 99 years after the passing of the Act of 1881,. to apply to be deemed c. 33, sec. 1. 
to be Present Tenants, and to fix Fair Rents upon their Holdings. 

The Redemption of Rent Act, 1891, enables Grantees in Perpetuity and 54 & 55 Vic., 
Lessees for long Terms, when in bona fide occupation of Holdings to which c. 57. 
the Land Acts apply, at Rents which the Land Commission considers to be 
full Agricultural Rents, to require the Grantors either to accept compulsory 
Sale, or to submit to the fixing of “Fair Rents.” 

The Rentals of the College Estates have been materially affected under 
these Acts. 

The great majority of the 259 Sub-Grants which were subsisting upon the 
Kirk Estate, when purchased in the Landed Estates Court in 1864 for 
£48,663, by the Predecessor in Title of the present Grantees, were made to Returns. 
Agricultural Occupiers, and more than 100 of these have obtained Judicial 115, 118, 119 
Tenancies at “ Fair Rents.” Many Occupying Sub-Grantees and Sub-Lessees JJl, 129, 133, 

upon other College Estates, including three Lessees on the Baldwin Estate, " ’ p ' " ' 
have in like manner obtained Judicial Tenancies at reduced Rents which appear 
in Table III. 
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Estates held partly in Perpetuity and partly in Leasehold. 

We have already mentioned the difficulty of applying the Purchase Acts 
to Estates which are partly held under Grants in Perpetuity and partly under 
Leases for Terms of which less than Sixty Years are now unexpired. 

App. pp. 160, 162, The Blacker-D o uglass Estate is held under Six Grants in Perpetuity, dated 
October 30, 1858, reserving Rents amounting in all to £4,021 9s. Id., and 
three Leases for 99 years from the same date, reserving Rents amounting 
in all to £1,009 16s. 7d. 

1426 - 1428 . Mr. Blacker-Douglass is unwilling to sell his Perpetuities, unless he can 

at the same time sell his Leaseholds, and he explains his objection to a partial 
Sale by the fact that it would still leave him in the position of an Owner of 
Land held mainly by Judicial Tenants whose Rents were liable to reduction, 
while he would remain subject to a heavy Head Rent. If he sold his Perpe- 
tuities only, he would still have to maintain an Office and an Agent, and to 
bear all the risks and expenses of a Landlord, with respect to his Leaseholds. 

App. pp. 12, 108, Tlie p 0S i t i 0n taken up bv the College, in this and similar cases, appears to 

1632 2113 be, that it will grant to a Leaseholder' an extension of his Term sufficient to 
’ ‘ enable him to sell to his Tenants under the Purchase Acts, only upon the 

terms of his redeeming the Leasehold Rent at 27i years’ Purchase, which 
is the lowest price at which the College considers that it would be justified 
in voluntarily converting its Head Rents into money. The Lessees are not 

1617, 1632. prepared to accept those terms, because they estimate that the Redemption 
of the Head Rent at 27* years’ Purchase would not leave them a balance of 
the purchase money sufficient to induce them to sell their present Profit 
Rentals. 

App. pp. 131,156. The College, at the same time, apprehends that the Indemnity Grant pro- 

3 Edw. 7, C. 37. vided by the Act of 1903, Section 39, is not applicable to make good 
any loss of income resulting from a voluntary concurrence in a Sale, as the Act 
specifies “ loss of income arising from the Redemption, under the Land 
Purchase Acts, of any superior interest owned by the College,” as the loss 
which the Public Trustee is to make good. 

App. p. 178. The same difficulty exists, in an acute form, upon the Lefroy Estate, which 

consists of a Perpetuity and a Leasehold. The Perpetuity contains 
1,248a. lr. 27p., held at a Rent of £603 2s. 8 d. It comprises the 
Mansion House and Demesne of Carriglass, occupied by Colonel Lefroy, and 
containing 808a. 3r. 26p. The remainder of the Land held in Perpetuity 
is let to Occupying Tenants at Rents amounting in all to £293 0s. 7 a. 
The Leasehold contains 1,181a. lr. 37p., and with the exception of some 
woods and bog in the Landlord’s hands, it is let to Occupying Tenants at a 
total Rental of £706 18s. 0 d. 


App. p.113. 


1636-9. 


1617, 1633. 
App. p. 108. 


The Perpetuity and Leasehold Lands are intermixed, and Colonel Lefroy 
stated that he could not, with any convenience or advantage, sell the Tenants’ 
Holdings on the Perpetuity only, while a sale of the Holdings on the Lease- 
hold, at the prices which the Tenants would be likely to pay, would not 
produce a sum sufficient to induce him to sell, subject to the obligation of 
redeeming the College Head Rent at 27i years purchase, even if he were 
willing— which he is not — to sell part only of his Property. 

In these cases, some means of facilitating the Redemption of the Leasehold 
Rents, or of obtaining the concurrence of the College in Sales of the Leasehold 
Lands, must be devised, if either the Perpetuities or the Leaseholds are to be 
sold under the Land Purchase Acts. 


App. pp. 120, 
164-6. 


Recommendation 

Y. 


The Fox Estate in Armagh, the Cantillon and Anster Estates in Limerick, 
and the Bolton-Massy Estate in Tipperary, consist exclusively of Leasehold 
Lands, and the same difficulty applies to them 

This difficulty should, in our opinion, be met by empowering Lessees holding 
under Leases made under the Act of 1851 to sell to their Tenants in the same 
manner as if they were Grantees in Perpetuity, and extending the Indemnity 
Grant to loss of Income arising on Sales of the Leasehold Estates. 
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This power should be qualified by a proviso that, in fixing the Redemption 
Price of the Head Rent, regard should be had to the value of the Reversion, 
which belongs to the College. The value of such a Reversion deferred for 
Sixty Years may not be very great, but it is increasing from year to year, 
and it is impossible to foretell the date at which Sales will be effected. 

In the negotiations between the College and the Government which Hansard v., cxxv., 
resulted in the introduction of Sec. 39 into the Act of 1903, the amount of pp. 69, 1037. 
the Rental sought to be protected by the Indemnity Grant was stated to be -A-PP-i P- 8J - 
£36,000 a year, and this sum includes the Leasehold Rents. From this we 
conclude that it was then assumed that the Grant would be available to 
meet any loss of Income arising from the Redemption of the Superior 
Interest of the College in Estates of either Class. 

The Terms of our Commission indicate no distinction, present to the minds 
of its framers, between the Grantees and the Lessees, and having recommended 
that their positions under the Purchase Acts shall be assimilated, we hence- 
forth include them both under the term “ Grantees.” 

Effect of withholding the Bonus on Sales of the College Estates. 

The Act of 1903, Section 48 (1), provides — “that, where an Estate is so 3Edw.7,c. 37, 
encumbered that the Vendor is not entitled to receive for his own use any s- 48 G' 1 
part of the Rents or Profits thereof, or where the percentage is payable in 
respect of an Estate sold by the Land Judge, the percentage shall be added 
to the Purchase-Money, and shall not be paid to the V endor.” 

This clause seems to recognise the justice and expediency of aiding the 
Sale of encumbered Estates by giving the benefit of the Bonus to Mortga- 
gees, as well where the Estates are sold by the Land Judge as where they 
are sold by the Mortgagors. But it is restricted by Sub-section (4), which 
withholds the Bonus in the case of every “ Estate sold by the Land Judge 
where the Estate is so circumstanced that it would, independently of the 
Act of 1896, be sold without the consent of the Owner as to price, or .... in 
respect of which an absolute Order for Sale by the Land Judge was in force ” 
on August 14, 1903, and also in the case of any Estate sold by a Mortgagee 
in possession. 

We can see no sufficient reason for this restriction, and it seriously hinders 
the Sale of many of the College Estates. In the case of the Teevan Estate, 
the parties really interested in the Purchase-Money are the College, the 
Owner has assigned his Interest to a Pauper, and the Owners of the Indemnified 
Lots, who are entitled to receive any surplus remaining after the Redemption 
of the Head Rent towards satisfaction of their Salvage claim, and towards 
recouping a Loss against which the Landed Estates Court, in 1868, gave 
them a Parliamentary Title to an Indemnity which failed in 1900, in con- 
sequence of the operation of the Land Act of 1881. 

The Parnell Estate in Armagh, and the Hiekie Estate in Kerry, have been App., pp. 32, 58, 
under Receivers for many years, but we could not ascertain the precise dates 93 - 
of their appointment. 

The Rossnowlagh Estate has been under a Receiver appointed by the 
Scottish Provident Institution, as Mortgagees, since November 12, 1889. 

The Land Judge appointed a Receiver over the neighbouring Johnston 
Estate on December 8, 1880, and a Receiver was appointed over the Foster 1835-9. 

Estate, also in Donegal South, on February 24, 1898. 

The Hickson Estate in Kerry is under the management of an Agent for 
Incumbrancers. The Representative Church Body has a Mortgage upon ^pp., p. 103. 
it for over £40,000, and practically takes the entire Estate, but is said to 
“ have come to an arrangement with the Owner by which he is to get some 
money out of the Bonus.” The Rae Estate, held under a Sub-Grant of part 12 67 . 
of the Sandes Estate, is similarly circumstanced. A Receiver has been ap- 
pointed by deed by the Owner and the Representative Church Body, to Returns, 
whom more than £30,000 is due for principal, with a large arrear of interest. 

The "Wren and Stokes Estate, held under a Sub-Grant ot part of the Blacker- Returns. 
Douglass Estate, was placed in the hands of a Receiver under a Creditor’s 
Deed on March 28, 1883. The Drummond Estate, held under a similar !371 ; Returns. 
Sub-Grant, was under a Receiver appointed by the Land Judge from 

D 2 
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March 5, 1890, until 1901, when it was “taken out of Court to avoid the 40th 

Section.” , n , , , r 

The whole Income of these Estates goes towards the payment ot 
Incumbrances, and most of them are encumbered beyond their Value. 
So long as any Surplus remains after payment of the Head Kent, it is 
the interest of the Mortgagees not to sell, unless the Purchase-Money is 
sufficient to redeem the Head Kent, and to give them something more than 
the Value of their present Income. 

3 Edw. 7 c. Withholding the Bonus in such cases frustrates the object with which 

37 , s. 48 .’ it was provided; viz.: — “aiding the Sale of Estates ” under the Act of 

1903. Furthermore, in very many instances, it has induced the parties 
interested to withdraw Estates from the control of the Land Judge, or to 
put Mortgagors into possession, for the purpose of endeavouring to obtain 
1371. the Bonus, or of having it added to the Purchase-Money. 

Recommendation a Mortgagee for Value is as deserving of Aid as an Owner who has little 
or no margin of Property above his Debts or Incumbrances, and we consider 
that Sales by the Land Judge should not be thwarted or penalized by 
withholding the Bonus from them. 

We also think that the Immediate Landlords and the Tenants on the 
College Estates stand in special need of Aid for Land Purchase, because of 
the large proportion of the Purchase-Money which must go to redeem the 
Head Rents. 


Variation of the College Perpetuity Rents under the Act of 1851, Sec. 12. 


The Bents reserved upon the Grants in Perpetuity made under the Act of 
1851 are as already stated, liable to Yariation in every Tenth Year after the 
Grants upon the application either of the College or of the Grantee, m 
arithmetical proportion to the difference between the Standard Prices 
stated in the Act and the average Prices of the Standard Commodities 
during the decennial period next preceding the Yariation; provided the 
difference of the Prices, ascertained in the manner provided by the Act, brings 
out a difference in the Bents of not less than 10 per cent., but not otherwise. 


rpjm “ Standard Prices ’’ in the Act were much lower than the Prices of twelve 
’ ' years later. The earliest Grant was made to the Earl of Leitrim on April 16, 

A PP ., p. 173. 1858, reserving a Kent of £2,555 8s. 4 d. At the expiration of the first decennial 

period in 1863, the College demanded an Increase of Rent : the demand was 
resisted by the Grantee ; and the College took proceedings to ascertain the 
Average Prices of the Standard Commodities in accordance with the 
Act, by obtaining Evidence of the Market Prices of the five Standard 
Commodities in Ten Principal Towns, for the Ten preceding Years. In the 
2161i result, the College became entitled to an Increase of about 30 per cent. 

upon Lord Leitrim’s Bent. But the Costs incurred in proving the right to 
this Increase amounted to £3,000, and the College offered to accept an 
Increase of £438 7s. 9d„ to which Lord Leitrim ultimately submitted. 


The first decennial period of the other Grants was then about to expire, 
and in consideration of. the Grantees not putting the College to the expense of 
again ascertaining the Average Prices, an increase of about 20 per cent, was 
fixed by consent upon all the other Perpetuity Estates, except the Orpen Estate. 
1049 . “By some slip,” the Notice to vary the Bent was not^ served upon the 

Grantee of that Estate at the expiration of the first decennial period. It was 
1060 served ten years afterwards, and an increase of 20 per cent, was then 

ascertained or admitted to be payable, but the College “ has never asked for 
it ” and it has not been paid. 

The Total Increase of the Bental of the Estates included in Table I., 
between 1861 and 1871, was £4,341 15s. -U„ a little more than 15 per cent, 
above the Bental reserved by the Original Grants. 

2161, 2162. No further Variation has since been made under the Act of 1851, but in 

App., pp 2 C, 173. | gpp an agreement was made with Lord Leitrim reducing the percentage 
of Increase upon his Bent to 20 per cent., thus placing him on an equality 
in that respect with the other Grantees. 
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The process of ascertaining the Average Prices as provided by the 
Act is so complicated and expensive that it is now almost impracticable. 

We found it impossible to obtain evidence of the Market Prices in the len 
Principal Towns. We endeavoured to estimate the probability of future 
Variations by calculating the percentage of increase upon the basis ot the 1865. 

Dublin Prices for 1903, and we found that the result would be about 20 per 
cent, above the Standard Prices of 1851. It was stated that a similar 
calculation, made on behalf of the Grantees and based on the Average Prices A PP . PP .148, 149 
for Ireland during the last ten years, showed “ a falling off from 20 per cent. 

-to 14 \ per cent.” above the same Standard. 

The Act does not authorise any Variation to be made, unless the difference 
of prices, ascertained in the manner provided by the Act, would cause an 
Increase or Diminution of at least One Tenth of the Variable Portion of Sec. 12 
the Rents now payable. All the expenses of ascertaining the Average 
Prices must be paid by the Party who applies for the Variation, and Sec. 15. 
the prospect of any further decennial Variation appears to be remote. 

Accordingly, for the purposes of our Calculations, we have estimated the 
Value of the Interest of the College in the Rents now payable, upon the 
assumption that they will not be varied in amount before they are redeemed. 


Variations in the Rentals of the Grantees. 

We endeavoured to obtain all available information as to the changes which 
have taken place in the Rentals, and in the Percentage of Profit Rent, of 
the Grantees, since 1851. 

It was frequently stated on behalf of the Occupying Tenants, that their 580-582 
Rents had been largely increased from time to time, until the passing of 603-621 
the Act of 1881. This increase was attributed, and was no doubt, to some 118 g_ 1184: 
extent, due to the increase of the College Rents in or about 1856, when the 1200-1203 
Original Grants and Leases were made under the Act of 1851, and again ten 1711. 
years later, when the Perpetuity Rents were varied. A PP- PP- 50 > 53 * 

The following Table has been prepared for the purpose of comparing the 
Variations of the College Rental with those of the Mesne Rentals, so far 
as known, but our information is imperfect. The Rentals for 1851, 1861, 

1881, and 1904, are forthcoming for Twenty-three Estates only. The Rentals 
for 1861, 1-881, and 1904 are stated for Twenty-nine Estates, and for 1881 
and 1904 for Thirty-five Estates in all. 

The Profit Rentals of the Sub-Grantees are not included, as we were unable 
to obtain sufficient information to justify us in tabulating them. 

Between 1851 and 1861, the Twenty-three Mesne Rentals returned were 
raised by £4,415 0s. 5 d . : during the same period, the College Rental of the 
same Twenty-three Estates was increased by £2,295 19s. 11 d., on the making 
of Grants and Leases under the Act of 1851. 

Between 1861 and 1881, the Mesne Rentals of the Twenty-nine Estates 
returned rose £5,315 14s. 5 d., and the College Rental of the same Estates rose 
£3,819 10s. 5 d., on the Decennial Variation. 

Between 1881 and 1904, the Mesne Rentals of the Thirty-five Estates returned 
have been reduced by £10,448 4s. 10^., under the operation of the 
Land Acts. The College Rental during the same period was reduced — 
chiefly upon sales of small portions of Land taken for Railways, and 
by the adjustment of Rents under the Local Government Act, 1898 — -by 
£175 12s. 9 d. 

The Grantees Percentage of Profit Rent on the Estates included in Table 
V., for the several periods, was 41 per cent, in 1851, 44 per cent, in 1861, 

And 43 per cent, in 1881 ; in 1904 it had fallen to 29 per cent. 
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TABLE V.— Variations of College and Grantees Rentals, so far as stated in 
Returns. 



1851 

to 1904. 

Twenty-Three Estates, j 

— 

1861 

1861. 

1881. 

1904. 


£ a. d. 

£ a. d. 

£ a. d. 

£ S. d. 

college rental.— table I., 

15,164 17 9 

17,460 17 8 

20,319 5 5 

20,173 6 4 

grantees rental.— table in.. 

26,014 8 5 

30,429 8 10 

35,440 1 8 

27,852 15 2 

Grantees Profit Rent, 

10,849 10 8 

12,968 11 2 

15,120 16 8 

7,679 8 10 

Percentage of Profit Rent, 1851, • 

41. 





1861 

to 1904. 

Twenty-Nine Estates. 

COLLEGE RENTAL.— TABLE I., 

20,060 0 1 

23,230 10 3 

27,050 0 8 

26,879 16 6 

GRANTEES RENTAL.— TABLE m.. 

Not fully Stated. 

41,911 17 10 

47,227 12 3 

37,985 11 9 

Grantees Profit Rent, 


18,681 7 7 

20,177 11 7 

11,105 15 3 

Percentage of Profit Rent, 1861, 


44. 




1881 

to 1904. 

Thirty-Five Estates.. 

COLLEGE RENTAL.— TABLE I., 

21,872 18 7 

25,434 18 11 

29,555 17 5 

29,380 4 8 

GRANTEES RENTAL.— TABLE HE., 

Not fully Stated. 

Not fully Stated. 

51,847 3 2 

41,398 18 4 

Grantees Profit Rent, 



22,291 5 9 

12,018 13 8 

Percentage of Profit Rent, 1881, 
„ „ 1904, 



43. 

29. 

Percentages of Variation. 

College Rental, Table I. Grantees Rental 

1851 to 1861. Increase, ... 16 16 

1861 to 1881. Increase, ... 15 12 

1881 to 1904. Decrease, J 20 

Table III. 

23 Estates. 
29 Estates. 
35 Estates. 


Though any future Yariation in the amount of the College Rental appears, 
for the reasons already given, to be improbable, the present Rentals of 
the Grantees are liable to further Reduction. The Rentals shown in 
Table III., amounting in all to £54,461 18s. 11c?., include £9,974 15s. Id. of 
First Term Rents, and £8,237 2s. 5 d. of Non-Judicial Rents from which 
deductions should be made in order to bring them to the standard of Second 
Term Rents. 

These figures must be borne in mind in estimating the present Saleable 
Value of the Interests of the Grantees : and the Reduction which 
has taken place in the amount and percentage of their Profit Rents ought, 
in our opinion, to be considered in estimating the Terms upon which they 
may be expected to sell their Estates under the Land Purchase Acts. 
The Act of 1851 seems to indicate the intention, or at least to justify the 
expectation, that the interests of the Grantees should be permanent, 
and should bear some approximately regular proportion to the Letting 
Value of the Estates. Although the Grantees increased this proportion 
from 41 to 44 and 43 per cent., by raising the Occupiers Rents in excess of 
the Increase of the Head Rents between 1851 and 1881, the percentage has 
now fallen to 29 under the operation of the Land Acts, and this is so far 
below the. proportion at any previous period, that it appears to give the 
Mesne Owners on the College Estates a claim to be enabled to sell to their 
Tenants without much further sacrifice of Income. • 
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“ Average Net Rented derived by Trinity College as Head Landlord” 

Our Commission limits our duty in reporting upon “the means by which 
the Purchase by Occupying Tenants of their Holdings may be facilitated ” by 
prescribing that this is to be done “without diminishing the Average Net • 

Rental derived by Trinity College as Head Landlord.” 

These words can not be taken literally, because every Sale of a Holding 
upon a College Estate must involve the Redemption, and the consequent 
■cesser, of some part of the College Rental. 

We can not suggest any means by which Sales can be facilitated, if the 
Income to be derived by the College from the Investment of the Redemption 
Money is to be equal to the full amount of the Rents redeemed, for this result 
could only be attained by Sales at impossible Prices, or by the Investment of 
the Redemption Money at impossible Rates of Interest. If it was intended 
that it should be attained, the Indemnity Grant of £5,000 per annum pro- 
vided by the Act of 1903, Section 39, would have been unnecessary. The 3 Edw. 7, c. 37 
'Grant is applicable to make good “ Loss of Income arising from the difference 
between the Annual Income payable in respect of the Superior Interest owned 
by the College— that is to say, the Head Rents which are redeemed — and the 
Annual Income from the Investments in which the Redemption Prices are 
to be invested, and if the Act did not contemplate that the Income from 
the Investments would be less than the redeemed Rental, there would be 
mo “ Loss of Income ” to be made good. 

Accordingly we have interpreted “Rental” in our Commission — after the 
Sales to Tenants — as meaning the Annual Income from the Investment of 
the Redemption Prices of the Head Rents redeemed, together with the 
amount which the College will be entitled to receive, through the Public 
Trustee, from the Indemnity Grant, and any interest thereon, and accumula- 
tions thereof. 

'■ *¥' * ■ /' ' - ;; 

The meaning of the word “Net” has also been discussed before us. In A PP - PP. M. SO 
■ordinary cases, it would seem to justify the deduction from the Gross Rental 1 ’ ^ ’ ’ 

of the Cost of management, any Rents not actually paid, and any necessary 
Outgoings payable out of the Rents received. 

Evidence has been given that the management of “the Rental derived by 2117-3, 2163-5. 
the College as Head Landlord ” from the Estates held by the Grantees 
involves no expense, beyond that which will hereafter be involved in 
the management of the Investments of the Redemption Money. The 
monetary affairs of the College are managed by the Bursar, who receives a. 

Salary of £500 per annum as such. He is assisted by a Clerk at a fixed 
Salary. The rents are received, half-yearly or yearly, without expense ; it has 
been stated that no Agent is employed or paid in connection with the 
.management of any of the College Estates, except those which are occupied 
.by Direct Tenants ; and that the collection of the Dividends upon Investments 
will hereafter involve more trouble and expense than the collection of the 
Rents paid by the Grantees hitherto. 

Unless the College Income is diminished, the deductions for Income Tax 2132-3, 2166-75. 
will remain the same. Deductions for Poor Rate ceased with the passing of 
the Local Government Act, 1898 ; the adjustment of Rents and the contri- 
bution to the Poor Rate from the Agricultural Grant, under that Act, reduced 
■the Deductions which the Grantees were previously entitled to make, by 
£1,100 per annum ; and the Grantees themselves, as Mesne Landlords, were App ^ p> 148 
benefited in the same proportion by a reduction of the amount which their 
Undertenants had been entitled to deduct from the Occupation Rents. 

The Rev. Thomas T. Gray, Senior Fellow and a former Bursar of the 2140-3, 2l56a-7. 
■College, stated that the total amount actually received during the last ten 
years from the Grantees of the Principal Estates, was more than the Reserved 
Rental ; almost all the Rents were punctually paid, and a small arrear which 
■existed at the beginning of the period was paid up. ^ 

In the few instances in which abatements had been made, it was stated 2135> 6 ‘ 9 
that they had been discontinued during the past three years, except in the cases 1596 - 8 . 
which we shall presently mention ; and it was contended for the College that, 
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when allowed, they were voluntary and temporary, and therefore that they 
should not be taken into account by way of deduction from the Rental. 

App. pp. 160-187. The College Return was furnished to us in July, 1904, showing the 
Amount due by each Grantee up to March 25 and May 1, 1904. 

There were eleven cases in which more than one Year’s Rent was due ; 
in three of these the Arrear above a year was very small. In thirty-six 
cases the Rent due on November 1, 1903, had been paid up, leaving the May 
Rent only due, and in six cases the May Rent had been already received 
in whole or in part. On the Lefroy Estate there was no Arrear whatever. 

The largest amount returned as owing by any one Grantee was the sum 
of £7,500, one-and-a-half year’s Rent, due by Mr. Blacker-Douglass. He 
stated that nearly all of this sum had accrued in his Father’s lifetime, and we 
found that, by an arrangement with the College, the Arrear was in course of 
reduction by payment at the rate of £500 per annum. In none of the 
cases except those mentioned hereafter, is the existence of the Arrear 
likely to affect the Value of the College Interest, having regard to the fact 
that in case of Sale to Tenants, the Head Rent due would be a first charge 
on the Purchase-Money, and must be paid in full. 

Sums of £3,225 Is. IOcZ. and £870 were returned as due upon the Sandes 
and Hickie Estates, of which the latter is under a Receiver. Upon the Madden 
Estate £3,536 7s. 0 d. was returned as due on account of the Head Rent of 
£2,263 3s. 0 d. Having regard to the circumstances of these Estates, these 
Arrears are some indication of insecurity. But we have thought it right to 
take them into account in estimating the number of Years Purchase at which 
the Redemption Prices of the Head Rents should be fixed, rather than 
by way of Deduction from the College Rental. 

Upon the Orpen Estate a Voluntary Abatement of £70 a year was made 
for some ten years before 1903. Mr. Orpen said that he “ made a poor 
mouth,” that he was “ hardly getting anything out of the property,” and 
the College “very kindly allowed it” to him. He stated that his net Profit 
from the Estate, after all deductions, was only about £150 a year. 

On November 25, 1903, he was informed that, as long as the question of 
Sale to his Tenants was unsettled, the Bursar could not recommend the Board 
to make any Abatement of his Rent. “ If the Terms of Purchase of Head 
Rents came before the Estates Commissioner’s the question of Net Rent would 
become important.” The Abatement has not since been allowed, and Mr. 
Orpen has paid his Rent in full. 

The Anster Estate consists of Three Leaseholds, of which the aggregate 
Rents amount to £499 6s. 0 d., and the Arrear returned was £816 16s. 2d. 

Return Upon one of these Leaseholds, held at a Rent of £122 9s. 8 d., £100 has been 

accepted by the College for several years past, and the circumstances of the 
Estate indicate a probability that it would be difficult now to recover the full 
Rent, or the Arrear. If the Mesne Estate was evicted, the College Rental 
would probably not be diminished. 

Upon the Blacker-Douglass Estate, the six Grants and three Leases reserve 
an aggregate Rent of £5,031 5s. 8 d., which has been “ adjusted” by agree- 
ment under the Local Government Act, 1898, to an even sum of £5,000. 

2161 This adjustment, as well as the allowance of £78 16s. 2d. made to the Earl 

of Leitrim for the purpose of equalizing the rate of Increase of his Rent 
upon the first Decennial Variation to that which was accepted from the other 
Grantees, should be regarded as permanent deductions from the Gross Rental 
of the College. 

Upon full consideration of all the circumstances, we have not felt justified, 
upon the Evidence, in deducting any large amount from the Reserved Rental 
in order to ascertain the “ Net Rental.” The Gross Rental shown in the 
College Return, and in Table I., is £35,423 9s. 6d. ; and we estimate the 
“ Net Rental ” which our Commission directs us to treat as not to be 
diminished, at £35,000 per annum. 
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The word “ Average ” in our Commission has led to much discussion, and ^P^PP- ’ 
has caused considerable difficulty. Average implies a period on which it 
is to be struck. What is that period 1 For nearly forty yeans the amount 
of the Rental payable by the Grantees has remained almost unchanged. 

Except for the reduction of £175 12s. 9 d. shown m Table V., it has remained 
the same since the Decennial Increase was made under the Act ot laoi, 
between the years 1863 and 1868. 

It was suggested, on behalf of the Grantees, that we should strike the A PP ., P . lSl. 
Average on the period mentioned in the first clause of our Commission ; 
namely, since the' date of the passing of the Act of 1851. This would lead 
to the ascertainment of the Average Net Renta for a period of nearly Mtv 
years, and it would have the effect of reducing that Average by about four 
per cent, below the Rental which has been actually paid for nearly forty 
years. 

Such an interpretation of our Commission might have been justified, if there 
had been any past practice, or if there was any immediate prospect of 
varying the present Rents. But there has been only one exercise of the 
power of Variation, and for reasons already given, we see no prospect ot any 
further Variation within the period within which, if ever, Redemption undei 
the Purchase Acts is likely to take place. 

The Provost, in his evidence, expressed his opinion that the Average Net 2140. 

Rental meant the Rental during the last Ten Years. But during that period, - 
the College received more than Ten Years Rental. 

The Act of 1903, Section 39, was cited as a conclusive argument in favour , Bdw. 1, c. 37 
of the contention of the College that the present Reserved Rental the > 39. ^ 

“ Rental ” which our Commission requires us to preserve und.mmished. • rr . P 

The Public Trustee must make good out of the Indemnity Grant the Joss 
of any Income actually receivable by the College at the date of the Inv estment 
redemption Money paid to the College upon Sales to Tenants ; and 
if our Recommendations were based upon the assumption that any other 
amount than that of the Income which the Public Trustee will he bound to 
make wood, was to be preserved without diminution, our Commission would 
be inconsistent with the Act of Parliament and the basis of our cJculatos 
would be inconsistent with the object of the Indemnity Grant. We, there- 
fore, feel ourselves constrained to assume that the object of our 
— namely, to leave the « Average Net Rental ” of the College untarnished 
and the object of the Act of Parliament— namely to indemnify the - 
College against “ Loss of Income,” are the same. The Indemnity. Grant 
must have g been present to the minds of the framers of our Commission, and 
we have considered it our duty to make such 

capable of being carried into effect, as and when the College Rental is 
redeemed, without diminishing the amount of the Annual Income which 
the College is actually receiving at the time ; subject, however to the 
inference which we have felt at liberty to draw from the existence of the 
Indemnity Grant, that the amount of that Grant, with the produce of y 
investment of accumulations, is to be regarded as part of the future Income 
of the College, 

The Indemnity Grant can, in no case, provide any additional Income for 
the College as it is applicable only to make good Loss of Income which lias 
actually resulted fromSales to Tenants. We shall hereafter have to point 
out that it will prove insufficient fully to secure the existing College Income, 
if Sales at the Rates likely to be obtainable from the Tenants are earned out 
to the extent necessary to bring the Purchase Acts into general operation 
upon the Estates. 
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1561-1570, 

1583-1585. 


483, 484, 808, 
868, 885, 887, 
1289, 1294, 
1333-1335. 

App., pp. 17, 47, 
53. 

1132, 1453-1455, 
1467-1470. 

App., p. 53. 


163, 163a, 167, 
168, 208-215, 
218-230. 


Amount of College Rental Redeemable under the Purchase Acts. 

Though we have estimated the Net Rental of the College from the 
Estates included in Tables I. and III. at £35,000, the whole of this Rental 
is not redeemable under the Purchase Acts. We must, therefore, endeavour 
to ascertain, and exclude from our calculations, the portions to which those 
Acts do not apply. 

The Leasehold Rental amounts to £3,046 12s. 4 d . ; and it caniiot, at 
present, be compulsorily redeemed. But we have shown that, unless the 
Leaseholds are sold, the Perpetuities included in the Blacker-Douglass and 
Lefroy Estates are unlikely to be sold alone. As we recommend that the 
Land Purchase Acts shall be made applicable to the Leaseholds, we include 
them in the Rental to be redeemed. 

The Bannatyne Estate is held under a Lease which will expire in 1910, and 
it is occupied by the Lessee at a Rent of £90, which is not redeemable. 

The incompleteness of the Returns prevents an accurate statement of the 
amount of the Rental of the Baldwin Estate which is payable by Direct 
Tenants, but the total Valuation of the Lands occupied by Grantees is 
£2,721 3s. 3d, arid we estimate that half the total Rental — say £632 4s. 8 d . — 
is paid by Direct Tenants, and is therefore not subject to Redemption. 

The Perpetuities include three Demesnes, besides the Madden Demesne, and 
the Rental of the Estates upon which these are situated is £1,444 5s. 3d. 

Major Hamilton’s Demesne is held under a separate grant, at a Rent of 
£98 13s. 3d., which is not redeemable. 

The Agent of the Lefroy Estate presented a proposal for Sale, based on 
the assumption that the Mansion House and Demesne could be included 
in the Sale as “ untenanted Land,” for the purchase of which an Advance, 
with the Bonus, could be obtained, and that they could be repurchased by 
the Owner. We do not think that the Demesnes of Resident Grantees are 
likely to be brought under the operation of the Purchase Act, at Prices 
which would appreciably diminish the College Income, and we think that a 
deduction of £600 may be made in our calculations, for the amount of Head 
Rent payable in respect of them. 

The Non- Agricultural Rental shown in Table III. amounts to £3,376 4s. 0 d. t 
and this issues out of Property to which the Land Acts do not apply. This 
figure does not include the Kirk Estate, but it does include £1,484 3s. 4 d. } the 
Rental of the Indemnified I.ots on the Bundoran Estate ; we have shown that 
a clear Title to that Estate cannot be made until the whole Head Rent of 
£868 6s. 2 d. has been redeemed. 

The Non-Agricultural Properties comprise several villages and hamlets 
which are so closely connected with the occupation of the Surrounding- 
Agricultural Lands that it would be difficult to effect a satisfactory Sale 
of the Estates upon which they are situated unless these Non-Agricultural 
Holdings were sold at the same time. They would probably bring a some- 
what higher price, but they cannot be excluded from the Rental to be 
redeemed. But the Towns of Milford and Shinrone, and some Fisheries, are 
upon the Estates, and we estimate that a deduction of about £250 may safety 
be made for Head Rent apportionable upon Non-Agricultural Property, outside 
the Kirk Estate. 

The Kirk Estate is exceptional. The Head Rent is £2,441 13s. 6 d., the 
Tenement Valuation is £11,833 19s. This Valuation is largely derived from 
the Town of Keady, and a number of Mills, Residential Holdings and other 
Property to which the Purchase Acts do not apply. If the Agricultural 
Lands are sold, the Head Rent must be apportioned, and it does not seem 
probable that more than one half of it will be redeemed. 

Table III., excluding the Baldwin Estate, shows the Letting Value or 
Tenement Valuation of the Lands occupied by Grantees to be £3,926 19s. 5 d. 
This is chiefly derived from the Demesnes already mentioned, and from 
mountain bog and grazing lands. It seems inexpedient, if not impossible, 
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to exclude such Lands from Sale if the' rest of the Estates be sold to the 347 -358 ^ ^ 
Tenants, who, in many cases, have rights of Grazing or of Turbary upon them. 7g( P . 

Accordino-ly we treat this Occupation Value as purchaseable. 1056-1065, — 

® 1325-1327. 

The reservation of Sporting Bights appeared, in several instances to have A PP ., PP . 52, 66. 
been discussed between the Occupiers and Immediate Landlords, when 
negotiating for Sales. . , 

Mr. W. A. Hamilton, who resides upon his Estate, stated that he would. <eu-7»4. 
not part with the Game, as he was not going to live in the country if he had 
not some Shooting or Fishing, and the question of sporting rights appeared 
to create some difficulty in arranging a Sale. 

Lord Leitrim and the Tenants upon the Milford portion of his Estate were 
negotiating Terms of Purchase. It was stated that the Tenants required to. 
have " all the rights on their own holdings, sporting, and everything else. A PP- *• - 
« They wanted each Tenant to be a small Landlord of his own Holding. 

But we received no evidence that either Party, on any ot the Estates, A PP ., P .ob. 
was willing to alter his price in consideration of the Sporting Rights being 
either sold or reserved, and, in our opinion, these Bights can have no appre- 1453-1455, 
ciable effect upon the total amount of the Redemption Money ; though m ^67-1470. 
a few instances small Rents are paid for them. IP ’’ p ' 


After making all possible deductions from the Gross Rental of £35,000, in 
respect of the portions of the property to which the Purchase Acts do not 
apply, we estimate that the Total Rental which is likely to be redeemed, if 
those Acts are brought effectively into operation, will be about £32,500 a year. 
Sales of Property representing that amount of Head Rent would extend the 
benefit of the Purchase Acts to the bulk of the College Estates. 

We have, therefore, based our calculations on the assumption that the 
Rental to be redeemed will be £32,500 a year. 

The remainder of the Net Rental, amounting to about £2,500 a year, would 
remain secured by Property to which the Purchase Acts do not apply, or paid 
by Direct Tenants, until Sales could be effected by Agreement or otherwise. 


If it be considered that the portions of the Estates to which the Purchase Suggestion. 
Acts do not apply, would be an undesirable class of Property for the College 
to retain, after the Sale of the Agricultural Lands, the existing Leasing- 
powers of the College should be supplemented by a Statutory Power of Sale. 


Probable Terms and Financial Results of Sales. 

Havino- so far stated the results of our Inquiry as to the circumstances 
and particulars of the College Estates, and of the several Interests therein, 
we have now to enter upon matters of estimate, and to some extent ot 
speculation as to the Terms upon which Sales under the Purchase Acts are 
likely to be effected, if carried out in accordance with our Recommendations. 

The Act of 1903 provides that Rules may be made by the Land Judge 8 Edvr: 7, c. 87, 
and the Land Commission, with the approval of Your Excellency, for the s. 52(15). 
purpose of regulating the exercise of the powers and duties ot the Public 
Trustee, and, in particular, may provide that the Trustee shall, on the request 
of any Person proposing to sell an Estate, give an Estimate of the probable 
financial effect of such Sale. 

Hopino- to obtain the assistance of official experience in performing this 
duty with respect to the College Estates, we specified among the subjects on 
which we desired to take the evidence of the Public Trustee on October 24, a pp ., p> l92 . 
1904 the probable financial effect of the Sale to Occupying Tenants of their 
Holdings upon the College Estates, as the same should be estimated by him, 
havino- regard to the Evidence taken by our Commission. When he appeared, 
he informed us that no Rules had been made for his guidance, and be was 
therefore, unable to give us any information or assistance upon this important 1901-4, 1915 
subject of our Inquiry. Some Rules were afterwards made which came into 
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Public Trustee 
Iiules, No. 33. 


3 Edw. 7, c. 37, 
8. 39 (4). 


App., p. 136. 


App., pp. 24-7, • 
32-6, 40-2, 50-9, 
60-8, 70-2, 80-6, 
90-7, 101-4, 

111, 115, 132, 
1101-14. 


App., pp. 65, 67. 


App.,'pp. 196-201. 


force oil December 5, 1904, but the only Rule concerning Section 52 (15) 
merely directs the Public Trustee to give the Estimate, but it does not 
contain any regulation or direction as to the mode of exercising his powers 
or duties upon the subject. 

For our purpose, it is necessary to estimate : — 

First — The Rates of Purchase at which the Sales to Tenants are likely 
to be effected on each Estate, and the total Amount of Purchase-Money 
likely to be received therefrom. 

Secondly- — The Rates at which the Redemption Prices of the Superior 
Interest of the College are likely to be fixed by the Land Commission, 
and the total Amount of Redemption Money which the College is likely to 
receive from the Estates sold. 

Thirdly — The Rate of Interest which the College is likely to receive 
upon the Investment of the Redemption-Money in accordance with the 
advice of the Public Trustee. 

When these Estimates have been made, the financial effect of the Sales 
can be ascertained. 

We now proceed to state the materials available for making these various 
Estimates, the methods which we have adopted, and the Results at which 
we have arrived. But our figures can only be approximate ; the con- 
ditions affecting the calculations are likely to vary from time to time, 
and the actual Result is almost certain to be affected in every instance by 
special circumstances of which we have imperfect information, or by future 
events which we cannot anticipate. 


Probable Pates of Purchase. 

In the Forms of Return which we issued to the Immediate Landlords, we 
invited them to state the Rates of Purchase which they would be willing to 
accept, or which would in their judgment be sufficient to enable them to 
redeem the College Interest without a sacrifice of Income which they could 
not afford. We were asked, and we therefore undertook, to treat that portion 
of the Returns as confidential, and to use the information only for the purpose 
of facilitating our own calculations. 

We also invited both Landlords and Tenants to inform us of any approaches 
towards agreement upon Terms of Sale which had taken place. 

W e found, almost universally, that both Landlords and Tenants professed 
themselves to be willing, and even anxious, to avail themselves of the Act of 
1903, and in several instances the terms offered on each side did not differ 
very widely.. In several, cases Agreements had been made, and in a few 
instances, which will require special reference, Sales had been completed. 

The most important of these is the Sale of the Close Estate. 

In other cases widely different proposals were made by the Landlords and 
by the Tenants, and even by the Tenants on different parts of the same Estate. 

The principal materials for estimating the probable Rates of Purchase by 
the Tenants are to be found in the Returns of Sales already completed in the 
Counties in which the College Estates are situated, which we obtained from 
the Land Commission. The total number of Advances under the Act of 1903 
to December 31, 1904, in Armagh, Donegal, Fermanagh, Kerry, Kildare, 
King’s County, Limerick, Longford, Meath, Tipperary, and Wicklow was 
8,029. The total number of Agreements for Sales of Judicial Rents at prices 
within the Zones was 5,140 ; in 37 cases the prices were below the minimum 
Zone limit ; in 175 cases they were above the maximum Zone limit. There were 
2,633 Sales of Non-Judicial Rents, and 44 cases of Applications for part of 
the Purchase Money, the Tenants paying the balance in cash. 

We consider that it would be practically impossible to redeem the College 
Head Rent out of the Purchase Money without the aid of the Bonus, 
or if the Price was below the minimum Zone limit, and we do not anticipate 
any appreciable proportion of Sales of Agricultural Rents above the maximum 
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'Zone limit, though a considerable number, of Holdings to which the Land 
Acts do not apply may be sold above that Limit. 

Accordingly, for the purpose of estimating the probable Purchase Money, 
we have taken into account only the Average Prices of Judicial Rents within 
the Zones, and of Non-Judicial Rents. 

The following Table states these Average Prices, as they appear in the App. F. pp. 
Returns of the Land Commission. 196 “ * 


TABLE VI.— Average Prices on Sales for which Advances have been 
Sanctioned under the Act of 1903, to December 31, 1904. 


County. 

Class of Rent. 

Advances. J 

No. of Tears' 
Purchase. 

Percentage of 
Reduction. 

Armagh, 

First Term Rents, 

114 

21-7 

29-4 


Second Term Rents, . . 

724 

25-8 

16'1 


Non-Judicial Rents, . . 

143 

25-2 

18-1 

Donegal, 

First Term Rents, 

107 

22 

28-5 


Second Term Rents, 

389 

25-3 

17'7 


Non-Judicial Rents, 

92 

22-5 

26-8 

Fermanagh, 

First Term Rents, 

92 

21-2 

31-1 


Second Term Rents, . 

663 

24-7 

19'7 


Non-Judicial Rents, . 

193 

24-5 

20-3 

Kerry, . 

First Term Rents, 

143 

21-3 

30-7 


Second Term Rents, . 

226 

25 

18-7 


Non-Judicial Rents, 

164 

22-2 

27-8 

Kildare, 

First Term Rents, 

429 

22-5 

26-8 


Second Term Rents, . 

244 

25-1 

18-4 


Non-Judicial Rents, 

420 

23-3 

24-2 

King's Co., 

First Term Rents, 

94 

21-8 

29-1 


Second Term Rents, . 

144 

22-9 

25 '5 


Non-Judicial Rents, 

162 

22*2 

27-8 

Limerick, 

First Term Rents, . . . 

148 

20-3 

32-4 


Second Term Rents, . 

156 

23-6 

23-3 


Non- Judicial Rents, . . ■ 

269 

21-4 

30-4 

Longford, 

First Term Rents, 

191 

21-5 

30'1 


Second Term Rents, . 

111 

24 

22 


Non- Judicial Rents, . . . 

183 

21*6 

29*8 

Meath, 

First Term Rents, 

221 

23'2 

24-6 


Second Term Kents, . 

152 

24-1 

21-6 


Non-Judicial Rents, . 

374 

22-4 

27-2 

Tipperary, NR., 

First Term Rents, 

72 

21 '1 

31-4 


Second Term Rents, . 

81 

24-7 

19-7 


Non-Judicial Rents, . 

115 

21'4 

30‘4 

Tippbrary, S.R., 

First Term Rents, . . 

88 

22-3 

27*6 


Second Term Rents, 

26 

24'1 

21-6 


Non-Judicial Rents, . 

416 

20 

35 

Wicklow, 

First Term Renta, 

148 

23 

25-2 


Second Term Rents, 

377 

25-1 

18-4 


Non-Judicial Rents, . 

102 

23'6 

23-3 
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The Maximum, Minimum, and General Average Prices for each class of 
Pent, on the figures shown in Table VI., are : — 


— 

Maximum. 

County. 

Minimum. 

County. 

General 

Average. 

FIRST TERM RENTS, . 

23'2 

Meath, 

20-3 

Limerick, 

21'8 

SECOND TERM RENTS, 

25-8 

Armagh, 

22-9 

King’s County, . 

24’5 

NON-JUDICIAL RENTS, 

252 

Armagh, 

20' 

Tipperary, S.R., . 

22'5 


461, 546-53, 
562-8, 1388- 
1402, 1656-71, 
1695-1700. 

App., pp. 59, 83. 


766, 799, 897-8 
925-8. 


527, 541. 


App., pp. 67, 80, 
81, 527. 


Recommendation 

VII. 

3 Echv. 7, c. 37, 
s. 1 (15), 6 (4), 
(5), 9 (2), 44. 


These Prices include any Arrears which were added to the Purchase-money 
where the Rents were not paid in full, or forgiven, up to the date of the 
Agreement for Sale. It is impossible to ascertain the amount so added, but 
in almost all cases one Half-year’s Rent, at least, was forgiven or added 
to the Purchase-Money. Where the Arrears exceed a Year’s Rent, it has 
been usual to add One Year’s Purchase to the Price ; where larger Arrears 
were due, Two Years have sometimes been added, the rest being written off 
In using the County Averages as evidence of the Saleable Value of the 
Immediate Landlord’s Interest, it is therefore necessary to make an allowance 
for Arrears, and in our calculations we have deducted One Year’s Purchase 
“ all round,” and we have made a special allowance besides, wherever the 
Arrears were large. 

A peculiar element of uncertainty exists in using the County Averages 
for Donegal and Fermanagh as Evidence of the probable Rates of Purchase 
on the College Estates. 

The Averages for Donegal include a large proportion of Sales in the more 
fertile district in the South-East of the County, but the College Estates 
are all situated either in the North or in the South-West, and they include 
an excessive proportion of mountain and bog land. This is evidenced by the 
fact that the Average Valuation of Donegal is 5s. 3 d. per acre, while that of 
the College Estates is 3s. 10c?, 

The only College Estate in Fermanagh is the Madden Estate, which 
borders on Monaghan, is exceptional in its circumstances, and comprises 
large tract of poor land. The Average Valuation of the Estate is 8s. 9c?. per 
acre, while that of the whole County is 11s. 9c?. 

Though all Judicial Rents have been fixed as “ Fair Rents,” and the quality 
of the Land is supposed to have been taken into account in fixing them, and 
though the proportionate Reduction of Reut under the Land Acts has 
probably been greater upon the smaller and poorer Holdings, the security 
for Advances is better, and the Rates of Purchase are likely to 1 e 
higher, where the Land is good, and the Holdings are large and the 
Occupiers comparatively prosperous. On this ground also, some allowance 
should be made before taking the County Averages as evidence of the pro- 
bable Rates of Purchase on some of the College Estates. 

Except in Donegal and Fermanagh, we have received no evidence tending 
to show that in average quality or value the College Estates differ appreciably 
from the other Estates in the same Counties. But we made special allow- 
ances, which were to some extent speculative, before using the County 
Averages as a guide to the probable Rates of Purchase of any Estates which- 
were, in any respect, disadvantageous^ circumstanced. 

Congested Estates. 

The Estates in Donegal and Kerry, and the Madden Estate in Fermanagh,, 
and one or two of the Armagh Estates, comprise poor and populous districts, 
on which Sales would be greatly facilitated by a liberal application of the 
provisions of the Act of 1 903 which relate to “ Congested Estates.” 
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Separate Estates. 

The Isolated Parcels of several Estates differ so much in circumstances and Recommendation' 
-character from the other Lands held under the same Grants, and the difficulties VII. 
of negotiating with separate bodies of Tenants are so great, that it will 
he necessary liberally to exercise the power of declaring each of these Parcels 
to be a “ Separate Estate,” for the purpose of enabling the Immediate 
Landlord in such cases to obtain the Bonus in aid of Sales. 

The Immediate Landlords on the College Estates are undoubtedly less ^ 206-7, 
favourably circumstanced in negotiating for Land Purchase than Owners in Fee, 265-6’ 431, 1154 
becauseof their obligation to redeem the Head Bent out of the Purchase-Money, 1296-8, 1419, 
and of the lai’ge proportion which the Bedemption Money must bear to the 1458, 1492-3 
Value of the Fee Simple. Mesne Owners will not accept less than the Outside lbl7_21 ’ 

Value of their Interests as freely as if they were Owners in Fee. This view 
of their position was, on several occasions, mentioned in the course of our 
Inquiry ; and it tends to show that the Occupiers, may be called upon by 
the Vendors to pay somewhat fuller Prices, and so to bear some share of the 
burden of Bedeeming the Head Bents. 

Therefore we recommend the liberal use of the Special Provisions of the 
Act of 1 903, relating both to Separate and Congested Estates. 

Non- Judicial Holdings. 

It is especially difficult to estimate the probable Bates of Purchase of the 
Non- Judicial Holdings, because they belong to different classes. Many of 
them are “ Future Tenancies,” and there are a few Evicted Holdings which Returns, 
have been re-let. But they probably also comprise some Holdings on which 324, 445. 

“ Fair Bents ” have not been fixed, because the present Bents have been 
hitherto regarded as likely to be reduced, if brought before the Land Com- 
mission. . 

A remarkable instance of this appears on Major Hamilton s Estate A PP- P- 67 
in Donegal, where the Bental was returned as consisting of “First Return. 

Term Bents,” but it was stated that the Bents had been “practically 
unchanged since 1826”; that the Landlord and his Tenants were “both 816. 
pretty comfortable” as they were : that they had always been friendly, and 
that none of the Tenants had been “ looking about- wanting to buy at all.” 

Before our Sitting, Captain Hamilton, who appeared for the Landlord, had 
“ spoken to a couple of the leading Tenants to come in to see if they had 
anything to say,” and they had not come. 

The General Average Price of Non- Judicial Bents, for all the Counties in 
Table VI., is almost exactly the mean between the Prices of First Term and 
.Second Term Bents, and it seems probable that the Average Bate of 
Purchase of such Tenancies on the College Estates will not vary much from 
that proportion. 

Lands in Occupation of Grantees, and Non- Agricultural Holdings. 

In estimating the probable Bate of Purchase of the Lands occujiied by 
the Grantees which are likely to be acquired under the Purchase Acts, it 
should be remembered that the Fee Simple which will be acquired by the 
Purchasers includes an “ Occupation Interest ” to which the Land Acts do not 
apply. The only available evidence of Value in such cases is the Valuation, 
oi- the Letting Value for Grazing or Agistment or on Temporary Lettings, 
as given in the Beturns. 

As an approximation to the probable Average Bate, we have adopted 

23 Years Purchase of the Valuation or present Letting Value of these 
Lands. We have already pointed out that a large proportion of the Lands 
occupied by the Grantees are subject to Bights of Grazing and Turbary, and 
that the Purchase Acts therefore ought to be applied to them, in the Interest 
of the Tenants. 

The Non-Agricultural Holdings which are included in the .Redeemable 
Bental are likely, for reasons already given, to bring somewhat higher Prices 
than the Agricultural Holdings, and we estimate the Bate of Purchase at 

24 Years. 
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Taking all these circumstances and considerations into account, with respect 
not only to the College Estates in general, but to each Estate included 
in Table III. in particular, we have made a careful and detailed Estimate 
170-1 ; 206-7 ; of the total amount of Purchase-Money likely to be produced by the Sale of 
265-6,431, 1154, all the Lands' to which the Purchase Acts apply. These Lands, as already 
1458 _8 ’ 149^3^' s ^ e< ^ n ° w produce a Head Rental of £32,500 per annum, which must be 
1617-21 ’ redeemed out of the Purchase-Money, if the Immediate Landlords sell to the- 

Tenants. 


In almost every case the liability to redeem the Head Rent, and the large 
proportion which it bears to the total annual Letting Value of the Lands, with 
the apprehension that the Redemption Prices may be fixed at rates which 
the Immediate Landlords could not afford to pay, have hitherto prevented or 
delayed Negotiations under the Purchase Acts. 


There are few, if any, Mesne Estates which would not be completely 
exhausted if the Head Rents were redeemed at the Rate hitherto named by 

1403 - 5 . the College — viz., 27 i Years Purchase. 

App., pp. 152 - 3 . At our Final Sitting Counsel for the Grantees and Lessees stated that an 
average of 23-| or 24 Years Purchase all round would very nearly meet the 
exigencies of the case ; and that, if they were assured that the College Rents 
would be redeemed at 221 or 23 Years Purchase, there would be no difficulty 
about any of them selling ; “ they would all sell.” 

1406 - 10 . Mr. Blacker-Douglass stated that he should get nothing out of the Sale of 

his Estate, if he had to redeem the College Head Rent at 27h Years Purchase, 
but that if the Rate of Redemption was 23 years, he should expect to get 
something like his present Income. 


Of course the Rate at which each Immediate Landlord can afford to redeem the 
College Head Rent depends on the rate at which his Tenants will purchase, and . 
both Rates must vary considerably upon different Estates. In our Estimate 
we have taken the Rate of Purchase by the Tenants at a figure which 
will give them a Reduction in the amount of the Instalments payable 
in lieu of rent fully equal to the Reduction obtained by Tenants who have 
already purchased in the same locality, while we have estimated the Redemp- 
tion Price of the Head Rent at a Rate which will leave to the Immediate 
Landlord a balance of Purchase Money, over and above the Redemption 
Money payable by him, which, if invested on good security, would produce an 
Income substantially equal to what would be his Rental, after allowing for 
the liability of First Term and Non-Judicial Rents to future Reduction under 
the Land Acts, and deducting the Cost of management and necessaiy 
Outgoings. 


We could not state the figures for any particular Estate, or even for any 
County, without grave risk of prejudicing the Interests of individual 
Landlords or Tenants, and of hindering Negotiations, because our Estimate 
is necessarily based on imperfect information, and is more or less 
speculative, and it is also liable to variation by future events. It would have 
no binding authority, and yet, if published, it would certainly be treated, 
by whichever party found it most advantageous, as being to some extent 
Official. 

For the purposes of this Report the general Result only is material, and 
although, in particular cases, it may deviate considerably, in one direction or 
the other, from the result of actual Sales, we believe that our Inquiries have 
enabled us to approximate very closely to what will be the general or 
aggregate Result of the application of the Purchase Acts to the College 
Estates, as a whole, if Sales are facilitated in the manner and to the extent 
recommended in this Report. 
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Estimate of Financial Results of Sales. 

Bound, as we are by our Commission to frame Recommendations to which 
effect can be given “ without diminishing the Average Net Rental derived by 
Trinitv College as Head Landlord,” we have arrived at the conclusion that the 
whole" of the Indemnity Grant of £5,000 per annum will be required, . and will 
not be sufficient, to make good the loss of Income to the College, which will 
arise if the Rental of £32,500 a year is redeemed at 24 Years Purchase It 
would be about enough to make good the loss upon the Redemption ot £30,000 App . p . 195 . 
a year, if the Redemption Money could be permanently invested to produce 
31 per cent, per annum. 

If the Grantees are given Advances sufficient to enable them to sell 
the Agricultural Holdings on their Estates to their own Tenants, and to 
acquire the Fee Simple in the Lands, other than Demesnes, m their own 
Occupation, at the Hates which we mention below, retaining the Non-Agrl- 483-4, 808 i 868 , 
cultural Rents or selling them at 24 Tears Purchase, and leaving the Sub- 885-7 1-89-34, 
Grant ' Rents to be redeemed at 24 Tears Purchase, we believe that the • 

Purchase Acts can be brought into operation without diminishing the College *PP- P- <»• 
Income, upon all the Lands except those which have been Sub-Granted. 

But to extend the Purchase Acts to the Sub-Granted Lands on Terms which 
would enable the Occupiers to buv at reasonable Rates, it will be necessary to 
provide a Capital Sum sufficient to give the Sub-Grantees the fair Value ot 
their present Interests. It appears to us, for reasons hereafter stated, that Recommendation 
the Land Purchase Aid Fund is sufficient, and should be applied, to piovide 
the required Sum, which we estimate at a Maximum of £150,000, and upon its 
beino- provided, we recommend that all the Mesne Owners upon each Sub- 
Granted Estate should be obliged to sell their Interests at the same time. 

We are satisfied that the Purchase Acts can best be brought into operation 
upon the College Estates by dealing separately, and on different principles, 
with the Sub-Granted Lands. „ . . , , .. 

We now proceed to state the figures which form the basis ot our calculations, 
and our reasons for proposing this solution of the intricate problem submitted 
to us. 

The Rental of the Grantees, shown in Table TIL, is as follows : 


Sut- Grants. 

Value of Land 
in Grantees 
Occupation. 

Non- 

Agrioultural. 

1st Term. 

2nd Term. j 

Non-Judicial. 

Total. 

£ s. d. | 
- 11,151 14 8 

£ a. d. 
4,516 16 11 

£ s. d. 
3,376 4 0 

£ 8. d. 
9,974 15 7 

£ ». d. 

17,205 5 4 

£ s. d. 
8,237 2 5 

£ s. d. 
54,461 18 11 

To these figures must be added the Mesne Rentals of the Bolton-Massy, 2nd. 
Anster, and portions of the Baldwin Estates, of which we could not obtain 
Returns, but which we estimate as follows : — 

Nil. 

1 947 16 0 109 0 0 

| 195 4 6 

211 13 0 

101 10 0 

| 1,565 3 6 

The Tot; 

al Rental of the Grantees therefore is : — 

11,161 14 8 

j 5,464 12 11 

3,485 4 0 

| 10,170 0 1 

I 17,416 18 4 

j 8,338 12 5 

56,027 2 5 


To show the amount of this Rental which is within the operation of 
the Purchase Acts, and which is payable in respect of the Redeemable 
College Rental of £82,500, it is necessary to deouct the dents payal he to ^ ^ 

the College by Direct Tenants, the portion of the Mesne Rental ot the huh 1561 _ 5> ]668> 
Estate which is payable in respect of the moiety of the Head Rent assumed ^ 37 _ 29 

to be irredeemable, and so much of the Occupation and Non-Agrioultural J 3 P _ 4 ™ 808| 8 68 , 
Mesne Rentals as is payable in respect of the amount of Head Rent to be 885-7 1269-94, 
apportioned upon the Demesne Lands and other Property to which the Land 1333 5, 

Acts do not apply. . . , . App " p ' 5 ' 

We apportion the irredeemable Moiety of the Kirk Head Rent, amounting 
to £1 220 16a. 9 d.. against £2,4G8 of the Sub-Grant Rental of that Estate, 
being half the total Mesne Rental, and an amount which we believe to be 
payable in respect of. Urban, Mill, Residential, and other Non-Agncultuial 
Holdings. 
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App. p. 21, 148, 
163-7, 218, 222, 
226-9, 1077-80. 

Returns. 


App. pp. 27-9. 


We calculate the amount of the Occupation and Non- Agricultural Rentals 
of the other Estates, to be apportioned against the remainder of the irredeem- 
able Head Rent, at the Occupation Value or Rental whenever it has been 
returned to us, and in other cases at double the amount of the Head Rent 
to be secured. 

The amount of the Deductions is £5,261 9s. 8 d., and it will remain 
payable to the Grantees out of the property held by them subject to the 
irredeemable portion of the College Head Rental, viz., £2,500 Net, or 
£2,923 9s. 6d. Gross Rental. Bearing in mind that, to the extent of £2,468, 
this property consists of Mesne Perpetuity Rents on the Kirk Estate, and that 
the Grantees Profit Rental will be at least £2,338 Os. 2d., the College Income 
from it will be sufficiently secured against the risk of diminution. In any 
case, it is Income which is not affected by the Purchase Acts. 

The amounts of the Deductions are — 



£ s. d. I £ s. A £ s. d. I £ s. d. I £ s. d. I £ s. d. I £ s. rf. 

2,468 0 0 [ 1,811 15 2 981 14 6 Nil. Nil. Nil. 5,261 9 8 


Therefore the Rental of the Grantees to which the Purchase Acts apply 
is — 


2 17 9 2,503 9 6 | 10,170 0 1 j 17,416 18 4 8,338 12 5 ; 50,765 12 9 


Of this Rental of £50,765 12s. 9d., £8,683 14s. 8 d. will be redeemable 
out of the Purchase-Money of the Sub-Granted Lands, when sold, and the 
remainder, £41,081 18s. Id., will be saleable under the Purchase Acts. 

Net Income of the Grantees. 

To calculate the “ Net Income ” of the Grantees, the Head Rental of 
£32,500 must be deducted, and further deductions should be made to bring 
the First Term and Non-Judicial Rents to the standard of Second Term Rents, 
and for the Cost of management, Allowances, and Outgoings. 

The Mesne Owners can hardly be expected to sell at any large sacrifice of 
present Income. To facilitate Sales, we take the Sub-Grant, Second Term, and 
Non- Agricultural Rents, and the Value of the Lands in Occupation, at their 
present amounts. 

We deduct 20 per cent, from First Term Rents, and 10 per cent, from Non- 
Judicial Rents, to bring them to the standard of Second Terms. These figures 
are supported, not only in amount bun in ratio , by a reference to the General 
Supra, p. 38. Average County Prices under the Act of 1903 already given. 

On this basis, we ascertain the “ Net Income ” for which the Grantees 
ought to receive an “Equitable Price” — i.e., a Capital Sum representing 
its Fair Value — as follows: — 


TABLE VII. — Net Income of Grantees and Lessees. 


Sub Grant Rents, ...... 

Occupation Letting Value, ..... 

Non-Agricultural Rental, ..... 

First Term Rents — £10,170 0s. 1 d., less 20 per cent., 

Second Term Rents, ..... 

Non-Judicial Rents, £8,338 12s. 5 d., less 10 per cent., 

£ s. d. 
8,683 14 8 
3,652 17 9 
2,503 9 6 
8,136 0 0 
17,416 18 4 
7,604 15 2 

Total Gross Mesne Rental, 

Deduct Expenses, Taxes, Outgoings, and Allowances — 10 per cent., 

47,897 15 5 
4,789 15 7 

Deduct College Head Rents, ..... 

43,107 19 10 
32,500 0 0 

“Net Income,” .... 

£10,607 19 10 


In round numbers, therefore, we take the Net Income of the Grantees, 
derivable from the portions of the College Estates to which the Purchase 
Acts apply, to be £10,610 per annum. 

Upon the completion of a Sale on the basis of these calculations, the 
Mesne Profit Rental of the portion of the Estates to which the Purchase 
Acts do not apply, which amounts to £2,338 0s. 2d. on the Gross, and to 
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£2,761 9s. 8 d. on the Net Head Rental, will still be receivable by the 
Grantees, in addition to the above Net Income, showing their Income 
to be £12,948, or in round numbers £13,000. It is some confirmation 
of this Estimate, having regard to the figures shown in Table V., that it 
brings out the Interest of the Grantees at over 37 per cent, of the College 
Net Rental of £35,000. 

For reasons to be hereafter stated, we take 3i per cent, as the highest Rate 1781, 1793-4, 
of Interest obtainable from Securities of the character which the College would 1900, 1919-25, 
be justified in selecting for the Investment of the Redemption Money i960’ 
which it will receive ; and, having regard to the deductions which we have 
made from the Income now derived by the Grantees from the Lands, we shall 
deal with the above Net Income of £10,610 as if it were on the same 
basis of security with the Income of. the College. The Immediate Landlords 
who sell will, no doubt, be more free to select Securities bearing a some- 
what higher Rate of Interest, and, where their Estates are not in settlement, 
they will be free to use the Capital. But, to encourage Sales, we think it 
right to estimate the Value of the Vendors Purchase Money on the same 
principle as the College Redemption Money. Accordingly, we take 3£ per 
cent, as the Rate of Interest in both cases. 

If the College Rental of £32,500 is redeemed at 24 Years Purchase, it will 
produce £780,000, and this sum, invested at 3i per cent., will produce £27,300 
per annum. Therefore, it will require an addition of £200 per annum to the 
Indemnity Grant of £5,000 per annum, to avoid “ diminishing the Average 
Net Rental” of the College. A further sum of £303,150, invested at the 
same Rate, must be found to secure the Net Income of £10,610 for the 
Grantees. These sums make together £1,083,150 — in round numbers 
£1,100,000, to be provided from the Purchase Money of their saleable Lands. 


Selling Prices. 

We have next to consider whether Sales to the Tenants can be effected on App.,pp. 196-201. 
Terms which will produce £1,100,000, and at the same time offer advantages 
to the Occupiers sufficient to induce them to purchase. To estimate the Selling Table VI., Supra. 
Prices, we first took the Average Prices of First Term, Second Term, and Non- P- 37 - 
Judicial Rents for each County. From this, in every instance, we deducted 
One Year’s Purchase to provide for Arrears and Rents accruing at the date of 
Sale, and we made a further deduction in every case in which the circum- 
stances of the Estate, or of the Tenants, appeared to render it likely that the 
Rate of Purchase would be lower than the County Average. We also made 
special deductions in the cases of Donegal and Fermanagh, and of some Estates 
which seemed to be more unfavourably circumstanced than the others. 

For reasons already given, we do not publish the figures for any particular 
Estate, and we give aggregates and averages only, but we believe that the 
general Result shown in the following Table is, for practical purposes, 
approximately correct. 


TABLE VIII. — Amount op Grantees Rental, Purchase-Money, and Rates of 
Purchase. 


Class of Rental. 

Amount 

of 

Rental. 

Amount of 
Purchase-Money. 

Average 
Number of 
Years Purchase. 


£ s. d. 

£ s. d. 


Sub-Grant Rents to be Redeemed, 

8,683 14 8 

208,409 12 0 

24- 

Occupation Letting Value, . • 

8,652 17 9 

84,016 8 3 

23- 

Non-Agricultural Rents, . . • 

2,603 9 6 

60,083 8 0 

24- 

First Term Rents, .... 

10,170 0 1 

193,454 8 8 

19-02 

Second Term Rents, . 

17,416 18 4 

403,933 19 3 

23-19 

Non-Judicial Rents, 

8,338 12 5 

177,799 15 3 

21-82 . 

Total, 

50,765 12 9 

1,127,697 11 5 

22-21 


F 2 
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3 Edw. 7, c. 37, 
8. 45 (1). 


3 Edw. 7, c. 37, 
s. 48. 


4 Edw. 7, c. 34, 
s. 3 (1). 


In presenting these figures, we- desire it to be understood that they are the 
result of a compromise of conflicting interests, necessitated by our having to 
estimate for an amount of Purchase-Money sufficient to secure the Income of 
the College from diminution, to give the Vendors an equivalent for their 
existing Interests which will induce them to sell, and to offer reasonable 
advantages to the purchasing Tenants. Unless these three divergent interests 
are satisfied, the Purchase Acts will fail to come into operation on the majority 
of the College Estates. 

The total amount of the Purchase Instalments, at 31 per cent, upon 
Advances amounting to £1, 127,697 11s. 5 d. would be £36,650 3,s. 5 d., 
giving a Reduction to the Purchasers of £14,115 9s. 4cZ. upon their present 
Rents, over 5s. 7d. in the £1 upon the average of the Rents of all classes, 
subject to the addition of One Year’s Purchase for Arrears where due, and for 
accruing Rent. If lower Prices are suggested, it will be necessary to 
supplement the Tenants Purchase-Money by a larger draft on the Land 
Purchase Aid Fuud than we have seen our way to recommend for Sales of the 
Sub-Granted Estates. 

The Grantees, if they can redeem the College Rental of £32,500 for 
£780,000, would have a balance of £347,697 11s. 5 d. to represent their Net 
Income, with the Bonus in addition. This Bonus, however, according to the 
present practice of the Land Commission, is payable only upon the Purchase- 
Money of the Agricultural Rental, and possibly of a portion of the Non- 
Agricultural Rental, while the Costs of Sale, and the expenses attending the 
Redemption of the Head Rents, would be a deduction from the amounts to be 
received by them for their “ own use and benefit ” under the “ Irish Land 
Act, 1904.” 

The Sub -Granted Estates. 

It remains to consider the nature and amount of the aid which will be required 
to facilitate the Sale of the Sub-Granted Estates upon Terms sufficiently favour- 
able to the Immediate Landlords to induce them to sell to their Tenants, or to 
justify the application of compulsory provisions for Sale to the Sub-Granted 
Lands. 

The College Rental from the Sixteen Sub-Granted Estates amounts to 
£13,958 Is. 8 d. } out of the Gross Rental of £35,423 9s. 6d. The question, 
therefore affects about Two Fifths of the College Property. 

We have already shown that the Grantees, as well as the College, are 
liable to have their Interests compulsorily redeemed upon Sales by Inferior 
Owners, who are themselves under no compulsion, and we have explained 
that it is practically impossible to bring the Purchase Acts into operation upon 
these Estates unless provision can be made for selling each of them which is 
held under a separate Grant from the College, at the same time, and in a 
proceeding in which all the Interests can be simultaneously dealt with, for 
the purpose of completing the Sale. 

We do not think that the Tenants can be called upon to provide the 
entire amount necessary for the extinction and liquidation of three, four, and 
in some cases even five Superior Interests. 


Table III., Supra. The Rental receivable by the Grantees from Sub-Grants amounts to 

pp. 8, 10. £11,151 14s. 8d., from which we have deducted £2,468 of the Sub-Grant Rental 

of the Kirk Estate, as being payable in respect of property to which the 
Purchase Acts do not apply. The remainder of the Sub-Grant Rental, 
amounting to £8,683 14s. 8 d., is included in the Income of the Grantees. 


The balance of the Sub-Grant Rental of the Kirk Estate, amounting to 
£1,627, consists mainly of Fee-Farm Rents payable by Agricultural Tenants. 
Returns. More than 100 such Rents have already been brought within the operation of 

55 <fc 56 Viet. C, Redemption Act, 1891, and “ Fair Rents ” have been substituted 

57. ’ for them. Most of those that remain payable are probably lower than Agricul- 

tural Rents, and we estimate this Rental of £1,627 as likely to bring 24 Years 
163-8. Purchase. It is possible that there may be some Sales by Sub -Grantees upon the 

Kirk Estate, but the proportion of that Estate to which the Purchase Acts do 
not apply is so large and valuable that, if such Sales take place, apportionment of 
the Head Rent will be inevitable, and a compulsory Sale of the whole Estate, 


Printed image digitised by the University of Southampton Library Digitisation Unit 



45 


owing to its great extent and value, and to the large proportion of Non- 
Aoricultural Property which it includes, would be impracticable. The amount 
of i special Aid required for this Estate is therefore likely to be small. 

Of the other Estates, which produce the balance of the Sub-Grant 
Rental, amounting to £7,056 14s. 8 c?., three are wholly Sub -Granted. The 
Blacker-Douglass Third Grant, from which the College receives £639 8s. 11c?., 
is held by a single Sub-Grantee at £748 10s. 6c?. The Wilson-Gun Estate, of 
which tbe Head Rent is £766 4s. 10rf., is wholly Sub-Granted in five divisions, 
at an aggregate Rental of £864 12s. 6c/. The Pirn (Baldwin) Estate, held at a 
Head Rent of £26 14s. 5c?., has been Sub-Granted at £47 9s. 11c?., and the 
Sub-Grantee is returned as having agreed to sell, but we could not ascertain 
the Terms of Sale. 

The Dobbin Estate, held at a Head Rent of £679 16s., is divided among five 
Sub-Grantees, who pay an aggregate Rental of £855, and the Grantee retains 
in her own Occupation only a small portion, valued at £5 8s. 6c?. per annum. 

In all the other cases, portions only of the Estates have been Sub-Granted, 
and Grantees, as well as First Second and even Third Sub-Grantees, are the 
Immediate Landlords of parts of the Lands, while they occupy other parts. 
They are liable to the compulsory Redemption of their Interests in the Lands 
which they have Sub-Granted, but are at the same time unable to sell. 

Table IV., which gives a Summary of all the Returns received from Sub- 
Grantees, was prepared for the purpose of showing the effect on the security 
for the Head Rent of the existence of Inferior Profit Rents, and it includes 
some Rents payable by Second and Third Sub-Grantees, which are not included 
in the Sub-Grant Rental of £7,056 14s. Sc?, with which we are now dealing, 
as it is payable to tbe Grantees who hold directly from the College. Our 
information is not complete, and we have been obliged to estimate the Profit 
Rentals of those Sub-Grantees who have not given full Returns. This we 
have done in the proportion which the Rental paid by the Sub-Grantees, who 
gave Returns bears to the Rental of those from whom we received no infor- 
mation. The following Table shows this proportion, and also the amount of 
the Profit Rentals returned. 


TABLE IX.— Sub-Granted Estates. 


ESTATE. 

Total 

Sub-Grant 

No. of 
Sub- 
Grants. 

No. Re- 
turned. 

Rental paid by 
Sub-Grantees 
who made 
Returns. 

Rental 
payable to 
Sub-Grantees 
who made 
Returns. 

No. of 
Sub- 
Grants 
not Re- 
turned. 

Rental 
paid by 
Sub-Grantees 
who made no 
Returns. 


£ a. d. 



£ a. d. 

£ a. d. 


£ a. d. 

1. STRONGE, 2nd Grant, ... 

129 13 6 

4 

0 

Nil. 

Nil. 

4 

129 13 6 

2. DOBBIN 

855 0 4 

5 

5 

855 0 4 

924 5 10 

0 

Nil. 

3. LYNE, 

406 18 3 

14 

9 

269 16 8 

433 12 11 

5 

137 1 7 

4. JOHNSTON, 

93 12 6 

1 

1 

93 12 6 

345 9 1 

0 

Nil. 

5. SANDES, 

861 5 3 

5 

4 

442 17 9 

568 15 7 

1 

418 7 6 

6. HICKIE, 

385 5 4 

2 

1 

363 0 0 

508 10 2 

1 

22 5 4 

7. BLACKER-DOUGLASS, 

748 10 6 

1 

1 

748 10 6 

1,112 10 2 

0 

Nil. 

3rd Grant. 








„ Same, 4th „ 

878 10 2 


2 j 

902 11 9 

1,414 12 7 

{ ! 


„ Same, 3rd Lease, 

302 10 1 

2 





NR. 

,, Same, 6th Grant, 

762 13 4 

3 

1 

92 17 0 

195 18 6 

2 

669 16 4 

! 8. WILSON-GUN, 

864 12 6 

1 

1 

864 12 6 

1,234 17 0 

0 

Nil. 

j 9. ORPEN, 

644 19 3 

8 

7 

620 6 3 

1,079 0 4 

- 1 

24 13 0 

BALDWIN ESTATE. 








10. PIM, 

47 9 11 

1 

0 

Nil. 

Nil. 

1 

47 9 11 

11. FORD, 

76 13 9 

1 

0 

Nil. 

Nil. 

1 

75 13 9 

TOTAL, 

7,066 14 8 

62 

34 

6,253 5 3 

7,817 12 2 

18 

1,803 9 5 


Return. 

Return. 

Returns. 

131 - 44 . 

Returns. 
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This Table shows that 34 Sub-Grantees, who pay Perpetuity Rents amount- 
ing in all to £5,253 5s. 3 d., receive an aggregate Rental of £7,817 12s. 2d.,. 
and they therefore have a Profit Rental of £2,564 6s. 11c?., being nearly 
49 per cent. The Sub-Grantees from whom we have received no Returns- 
pay Rents amounting in all to £1,798 17s. 4c?. Estimating the Rental which 
they receive at the same proportion, it would amount to about £2,675, and 
their Profit Rental would be about £1,300 per annum. 

Returns. The returned Rental of £7,817 12s. 2d. includes £672 Os. Id. of Perpetuity 

Rents paid by Second Sub-Grantees. Six of these, who pay an aggregate- 
Rental of £497 16s. 6d. have made Returns showing that they receive an 
aggregate Rental of £813 7s. 7 d., and they therefore have a Profit Rental of 
£315 11s. lc?., being 63 per cent. This Profit Rent again includes some 
Perpetuity Rents paid by Third Sub-Grantees, and two at least of these 
have sub-let their Lands to Occupiers. The Returns from the Second and Third 
Sub-Grantees are very incomplete, but the Amount of their Rentals is com- 
paratively small. 

We have obtained sufficient information to justify us in estimating that the 
aggregate Rental received by the First Sub-Grantees, including the Value of 
Lands in their own Occupation, is about £10,000 per annum, and that their 
Profit Rental does not exceed £6,000 per annum ; that the aggregate Rental 
received by the Second and Third Sub-Grantees, including the" Value of Lands 
in Occupation, does not exceed £2,000 per annum more, and that their Profit 
Rental does not exceed £1,000. 

Almost all the . Sub-Grantees have a considerable proportion of Lands in 
their own occupation, but they have also sub-let portions of their Estates to 
Agricultural Tenants. 

So far as they are Occupiers or Immediate Landlords, the Sub-Grantees do 
not appear to us to have any special claim for Aid, or to be at any exceptional 
disadvantage, in bringing the Purchase Acts into operation upon their Estates ; 
but the. existence and the amount of their liability to redeem the Mesne 
Perpetuity Rents payable by them create, as between them and the Mesne 
Owners immediately above them, precisely the same difficulties which the 
Indemnity Grant was intended to remove, or to alleviate, as between the 
Grantees and the College. That Grant is not available for the Sub-Grantees, . 
and therefore additional Aid is required, not for the benefit of the College, 
but to enable the Mesne Owners to redeem the Perpetuity Rents payable by 
them at the Fair Value of those Rents, while accepting from their Sub- 
Tenants the same Rates of Purchase which other Tenants pay, and receiving: 
for themselves, as the Fair Value of their own present Net Incomes, an 
amount of Purchase Money sufficient to induce them to sell. 

If we are right in our Estimate of the Result of the Sale of the Redeemable- 
College Rental of £32,500 at 24 Years Purchase, and if the Purchase Money 
can be safely invested to produce 3g per cent., the College is interested in the 
Sale of . the Sub-Granted Estates only to the extent of the deficit of the 
Indemnity Grant, which we have estimated at about £200 per annum. 

Amount of Aid required for Sub-Granted Estates . 

Including the total Perpetuity Rental of £7,056 14s. 8 d. payable by the 
First Sub-Grantees on the Sub-Granted Estates other than the Kirk Estate, 
adding an ample sum to provide for Sales of Agricultural Holdings by Sub- 
Grantees on the Kirk Estate, and taking the amount of the Perpetuity Rents 
payable by the Second and Third Sub-Grantees at an outside Estimate, the 
a gg re g a te of the Mesne Perpetuity Rents payable upon all the Sub-Granted 
Lands to which the Purchase Acts apply does not amount to more than £11,000- 
per annum, and it is probably considerably less. 

The Capital Value of the Indemnity Grant of £5.000 per annum at 3i per 
cent, is £142,860. If we are right in believing that this Grant is almost 
enough to secure the Redeemable Income of the College from diminution, 
a small Capital Sum, which in our opinion can not exceed £10,000, will 
meet the deficit of the Indemnity Grant. We estimate that a further 
Capital Sum of about £100,000 would be sufficient to enable the Sub- 
Grantees to redeem the Perpetuity Rents payable by them at Rates which 
would secure the net Income now derived by the Mesne Owners from those 
Rents. But the. complications of Title, the number of Mesne Owners, the ex- 
pense of liquidating the Sub-Granted Estates, and other contingencies should be- 
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■considered, and we therefore prefer to name the Capital Sum of £15Q,0°0, m 
addition to the Purchase-Money payable by the Tenants, as the Amount ot Aid 
which will bring the Sub-Granted Estates within the operation of the Purchase 
Acts upon Terms as favourable to the Sub-Grantees as those which we have 
•estimated to be obtainable for the Grantees, and will, with the Indemnity Grant, 
secure the College against loss of Income, 

A Capital Sum of £150,000 at Z\ per cent, is equivalent to £5,250 a year, 
making with the Indemnity Grant £10,250 a year. That amount ot Aid will, 
in our opinion, be more than sufficient, when added to the Purchase-Money 
•navable by the Occupiers, to secure the Income of the College against 
diminution, and enable the Sub-Grantees to redeem the Mesne Perpetuity 
Rents payable by them, and to sell to their Tenants upon Terms which will 
.give the Fair Value of their Interests to the Vendors. The additional 
Aid is required, not so much to secure the College against loss ot 
Income as to enable the Immediate Landlords, and especially the Sub- 
Grantees, to accept Terms of Purchase which will give reasonable advantages 
to their Tenants. 

Our Estimate, made upon independent calculations, and upon detailed 
examination of the Returns and Evidence, coincides closely with the statement 
made by Mr. Wyndham when introducing the Indemnity Grant that £9,000 a He«.ard, 62 ™; 
year would be needed to completely solve the difficulty, and it also coincides 2128 ’ ^37 
with the Evidence of the Provost, who informed us that he had asked for 
£10,000 a year. 

The Purpose for which the Additional Aid is Required. 

It would seem, from the Statements made upon the introduction of Section 39, sa,, 7, to 37, 
that the Indemnity Grant was intended to operate in favour of the Grantees s. 39. 
and consequently in favour of the Tenants, by lowering the Redemption Price 
of the College Emits sufficiently to enable the Immediate Landlords to accept 
Prices which they otherwise could not accept without excessive sacrifice of 
Income. Mr. Wyndham said : 

u a Land Bill must be practical if it was to succeed.”— “After long and anxious con- Hansard, Vol. 
n^pration of the Problem of Trinity College Head Rents, he had come to the conclusion cxxv p. 50. 

wS added to tie Bill, Land Purchase would be hampered over a 
peat port ot Ireland.”-" Hie reason, on practical grounds, for asking f'SjKi m 000 
this Clause was that, in his deliberate opinion, if it were not adopted some 9,000 01 10, UU 
Tenant Occupiers would be debarred from taking any advantage of this Act, and would no 
be able to purchase the Farms which they now held. 

To understand the bearing of these remarks upon our present Proposal it 
must be observed that, on the Sub-Granted Lands, the Immediate Land- 
lords who alone can sell to the Tenants pay their Perpetuity Rents, not 
to the College but to the next Superior Middlemen, and, therefore, that 
every areuS for aiding the Grantees to redeem the College Rents on the 
othM Estates, applies, mutato Homine, to aiding the Sub-Grantees to redeem 
the Mesne Perpetuity Rents upon the Sub-Granted Estates. 

Mr. Wyndham further said : — 

•• According to their estimate, £9,000 a year would be needed to completely solve this lb. p. 52. 
difficulty and ^unless some provision were made to indemnify Trinity College, Purchase 
would not go through. The Middleman would suffer, and it would be m his interest not to 
Tuntas some such provision were inserted in the Bill."-" It was a technical quests but 
"iso a practical question, as it concerned 220,000 Acres of Land and some 9,000 ^ M 
Tenants Why should those Tenants be impeded in availing themselves of the Act, not 
through any fault of Trinity College, but because of the elaborate and complex system^ 

Finance which had been imposed on Trinity College by previous Leg.slatam ' “ 

the proposal to the Committee as a necessary provision in older that Land Purchase snouia 
not be hung up over a considerable area in Ireland. 

The provision of the Indemnity Grant gives no assistance to the Sub- 
Grantees or their Tenants, and unless some analogous and additional Aid is 
■given to them, Land Purchase must remain hung up over the Sub-Gi anted 
Estates, if the Indemnity Grant was necessary to prevent that result upon 
■the other College Estates. 
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Hansard, Vol. 
cxxv., p. 68. 

Ib. p. 69. 


Ib. p. 74. 
Ib. p. 75. 


App. p. 80. 


2128, 9. 


2129. 

2137. 

2138. 

2142. 

1905, 1 I.R., p. 
207. 


Ib. p. 216. 


The Solicitor-General for Ireland, one of the Representatives of Dublin 
University, said : — 

“Not one shilling of this money would ever be paid to Trinity College unless and until there 
was a loss on the existing Income. So far from there being an additional Revenue, it was only 
an insurance on its present Revenue.”— “ It must be borne in mind that the Head Rent ran 
the whole way down till it reached the Land itself. What was really required was that 
Trinity College should sustain no loss, not that she should gain anything ; and it should be 
remembered that in making this provision they were doing something, not merely in the 
interests of Education in Ireland, but in enabling the advantages of the Bill to be granted to 
9,000 Occupying Holders.” 

Mr. Wyndham, in reply, said : — 

“The Middleman would not sell if he believed that after the sale he would get nothin" 

but the Bonus. Therefore, the fact of putting sufficient in the general pool 

to leave the Middleman something more than the Bonus was a rough-and-ready, but as far 
as it went, a practical help towards the solution of this difficult Problem.” — “ These 9,000 
Tenants were 9,000 out of all the occupying Tenants in Ireland ; and as this was a Bill to 
give the Occupying Tenants an opportunity of becoming the Owners of their Holdings, he 
had to look at the 9,000 in relation to the balance of 490,000 Tenants.” 

The Tenants pf the Sub-Grantees are included in the number stated, but the 
College Indemnity Grant gives them no help whatever, because their Immediate 
Landlords must redeem the Perpetuity Rents which they pay, at Prices which 
will leave them little or none of the Purchase-Money for themselves, unless 
Aid is given as we propose. 


The view of the effect of the Indemnity Grant thus presented to Parliament 
was presented also before us. 

Mr. Synnott, Solicitor for the Grantees, said : — 

“ The effect is that Hr. Traill writes a letter to our biggest Middleman, to say that he 
has worked out that it will take Twenty-seven and a half years Purchase, and the £5,000 
to give them their net Income.” 


It is right to say that in making our Estimate that 24 Years’ Purchase will 
be almost sufficient, we excluded the portions of the College Rental to 
which the Purchase Acts do not apply, and we took the Rate of Interest at 
3g P er cen t- The Provost appears to have taken the Rental at £36 000 
per annum, and the Rate of Interest at per cent. 

The Provost in his Evidence before us said : — 


it- u, 1 ask l d £10j0 ®° a ? ear > not for the benefit of the College but for the benefit of the 
Middlemen, because I conceive that the entire sum we get from the Government is to enable 
us to reduce the terms to the Middlemen, and if we had got £10,000 a year, every penny of 
it would have gone to the Middlemen.” ' j r j 

When asked whether he recognized the £5,000 as a sum of money which 
might be taken into account as if it was part of the Rental of the College, he 
answered — 

“ 1 think s0 » mosfc decidedly, the benefit of it should go to those Landlords who are payin" us 
the money.”— “ Unfortunately, I think, Middlemen are bound to go to the wall unless°the 
State gives us £5, 000 or £10,000 a year to help them.”— “If any reduction comes off the 
Middleman it is not our fault; we have done our best to help the Middlemen, in askin" for 
£5,000 a year ; but, certainly, I don’t see why we should lose our Income.” 

Question “ If we could show how to give you the same sum from the annual produce of 
the Investments of the Price of the Estates, plus £5,000, which you now have from Lands let 
to Middlemen, that would satisfy the condition of our Commission ? ” Answer — “ I 

think so.” 


In Re Close’s Estate, the legal principles upon which the Bedemption Prices 
of the College Rents are to be determined were fully argued, and were laid 
down by Mr. Justice Meredith in a Judgment to which we must hereafter 
refer upon the question of the probable Rate of Redemption. On the subject 
ox the Indemnity Grant, the following requisition was submitted to him 

15. Section 39 of the Act of 1903 does not diminish the Compensation which Trinity 
College, Dublin, would otherwise be entitled to. 
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As to this Requisition the following passage is to be found in the J udg- 
ment ; — 

It is sufficient to say that Counsel on behalf of the "Vendor entirely concurred in the view 
of Counsel for the College — that is to say that Section 39 of the Act of 1903 does not 
diminish the Compensation the College would be entitled to if that Section had never been 
passed. I have fixed the fair Redemption Price of the Rent ; and when that is done Section 
39 may or may not come into operation. Whether it does or does not come into operation, 
it is agreed on both sides that it is of no importance in the case. 

An Appeal is pending In Re Close’s Estate, and, in any case, it is not for 
us to express an opinion upon any question of Law. But we have not to 
consider the effect, if any, of the Indemnity Grant upon the Redemption Price 
of the College Rents, because our Commission directs us to regard the Income 
of the College as to be protected from diminution, and, for the reasons already 
given, we feel ourselves bound to take that Grant into account as part of that 
Income. We have stated the grounds of our conclusion that it will not be 
quite sufficient to save the College from loss, if the Rental of £32,500 to which 
the Purchase Acts apply is redeemed at 24 Years Purchase, and if the Re- 
demption Money is invested at 3-| per cent. If either of these conditions is 
not satisfied, further loss must arise, unless the Grantees make a sacrifice 
of Income,' or the Tenants pay higher Prices. 

But the Sub-Granted Estates are now under consideration, and as to them 
we report that unless the Sub-Grantees and their Tenants receive Aid from 
another source, and in another manner, those Estates must remain subject to 
all the difficulties which were stated in Parliament as certain to hamper and 
prevent Land Purchase on the College Estates. 

The Indemnity Grant inapplicable to the Sub-Granted Estates. 

The Indemnity Grant is useless for the Sub-Granted Estates, for several 
reasons. 

In the first place, the amount of the Grant is not quite sufficient to assist 
the Redemption of the Rents payable by the Grantees. The Aid now in 
question is required for the Redemption of the Mesne Perpetuity Rents which 
are payable to them, and the Indemnity Grant is insufficient to supply any 
Aid towards the Redemption of those Rents. 

In the second place, the Indemnity Grant is not applicable, even if it were 
sufficient or were increased, to the Redemption of Mesne Perpetuity Rents. 
Every Sub-Grantee who sells under the Purchase Acts must redeem, not the 
College Rent, but the Rent which he pays to the next Superior Middleman, 
and the Indemnity Grant cannot aid any Mesne Owner who is not a Direct 
Grantee from the College. Every Sub-Grantee who sells to his Tenants must, 
at his own expense, apportion every Superior Interest, and must provide 
sufficient Money to enable every Middleman above him to redeem the 
apportioned part of the Rent he pays, up to and including the College Rent. 
The Purchase-Money payable by his Tenants is the only Eund upon which a 
selling Sub-Grantee can draw, and therefore he cannot sell except at Prices 
injurious to himself, or oppressive to his Tenants, unless he is aided to the same 
extent to which the Grantees are aided to redeem the Head Rent. 

In the third and most important place, no Annual Grant, such as the 
College Indemnity Grant, can facilitate the Sales of the Sub-Granted Estates, 
in the only manner in which such Sales are practicable— namely, by a com- 
plete Sale of the whole Estate at the same time and in the same proceeding, 
and Capital is the only form in which Money can help a Sub-Grantee to sell. 

We have already explained the complications of Title, and the diversity of 
the circumstances of these Estates. The Sub-Grantees are even more in need of 
Aid than were the Grantees. In many cases their embarrassments, and the 
smallness of their Interests, put it out of their power to sacrifice Income, or 
to carry out Sales involving Apportionment. Many of them will cling to the 
last to their present Incomes, though these are liable to be extinguished 
by future Reductions of Judicial Rents. So long as any one Immediate 
Landlord on a Sub-Granted Estate does not sell, no other Mesne Owner upon 
the same Estate can sell without Apportionment ; on the other hand, if any 


1905, 1)I-R., p. 
234. 


Returns. 
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59 and 60 Vic., Mesne Owner agrees or is forced to sell, the Sale of his Interest imposes 
o. 47, a. 31. compulsory Apportionment and Redemption upon every Owner above him. 

To effect the Sale of the whole Estate at the same time, a Capital Sum must 
he added to the Purchase Money, sufficient to redeem all the Superior In- 
terests. It must be forthcoming at che time of Sale, as an addition to the 
Purchase-Money and an Annual Sum to make good loss of Income would 
be inapplicable to the case of the Mesne Owners whose Interests must 
be bought out. 

Provision for Sale of Sub-Granted Estates. 

Recommendation We propose an extension to the Land Commission, with respect to so much 
Kn 'JJ- of each Sub-Granted Estate as is within the Purchase Acts, of the powers now 

47 s4C) vested in the Land Judge under the provisions of the Land Law (Ireland) 

’ Act, 1896, Section 40, as the best means of facilitating Sales of those Estates. 

We suggest that the Land Commission should be empowered, in its discretion, 
to bring those provisions into operation, whenever an Application for an 
Advance is made upon an Agreement for a Sale under the Purchase Acts, which 
would necessitate the Compulsory Apportionment and Redemption of Superior 
Interests. 

When a Sale of the whole Estate, so far as it is within the Purchase 

Acts, can be made with due regard to the Interests of all parties, after 

giving 1 them full opportunity of concluding Agreements, or of submitting 
their claims, we propose that the Land Commission should be enabled 
to vest the Fee-simple in the Tenants at Prices not above those voluntarily 
paid for similar Holdings in the same locality. 

The Fair Value of each Superior Interest should be fixed upon the basis 
of securing to its Owner an equivalent for his Net Income, subject to all 
just and proper Deductions. The Head Rent should be redeemed upon the 
same principle, at a price sufficient to indemnify the College against loss of 
Income in respect of the Rent redeemed. 

In fixing the Fair Value due allowance should in every case be made for all 
circumstances affecting the Interest, and the Agricultural Rental sold should 
be brought to the standard of Second Term Rents. 

The amount required, in addition to the Purchase Money payable by the 
Tenants, to complete the Sale upon these Terms, should be advanced from the 
Land Purchase Aid Fund, but any money so advanced should be taken into 
account as against the Bonus which would otherwise be payable, so far as to 
prevent that Fund from being made liable to more than 12 per cent, of the 
Purchase Money payable to any Vendor. If the aid required from that Fund 
for the purpose of providing the Fair Value of his Interest should be less than 
the Bonus, we suggest that he ought not to be placed at a disadvantage by 
depriving him of the Balance. We have already quoted Mr. Wyndhain's ex- 
pectation that “ the Middleman would not sell if he believed that after the 
Sale he would get nothing but the Bonus,” and on a Compulsory Sale he ought 
not to get less than a voluntary Vendor, selling on Fair Terms, would accept. 

If the principle of our Recommendation be adopted, auxiliary provisions 
and the necessary modifications and qualifications can be easily added. But 
we should point out that, although we are confident that the Capital Sum 
ultimately to be required from the Land Purchase Aid Fund, in addition to the 
College Indemnity Grant, to give effect to our Recommendatiou, will not 
exceed £150,000, it will depend upon the order, as between the Sub-Granted 
Estates and the others, in which the Estates are brought to Sale, whether 
a larger Capital Sum may not be temporarily required from the Land Purchase 
Aid F und. 

The “ loss of Income" arising to the College upon Sales to which the 
Indemnity Grant is applicable, will not arise upon Sales made under our 
Recommendation, because the Redemption Price of each Superior Interest 
on the Sub-Granted Estates is to be ascertained on the principle of securing 
his Net Income to each Superior Owner whose Interest is redeemed. If Sales 
of the Sub-Granted Estates precede the Sales of the other College Estates, the 
Capital amount required to indemnify the College will be provided from the 
Land Purchase Aid Fund, but every such Sale will diminish the amount of 
the College Rental remaining unredeemed, and will 'pro tanto relieve the 
Indemnity Grant. 
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The Accumulations of the Indemnity Grant are applicable to make good 3 Ed-vr. 7, c. 37, 
future loss. These accumulations 'will he small, if the Purchase Acts are & 
brought quickly into operation, and they may be required as a Security against 
loss by any future fall in the Rate of Interest. The small Deficit to which 
we have referred is also to be remembered. But as soon as a sufficient sum 
has been accumulated to meet these future risks, and an appreciable proportion 
of the College Rental has been redeemed at Indemnifying Prices, it would 
appear legitimate that the Land Purchase Aid Fund should be recouped out 
of the Indemnity Grant for any Advances of Capital made from that Fund, in 
excess of the Amount. required to protect the College Income from loss. 

Section 39 makes no provision for terminating the payment or accumulation 
of the Indemnity Grant, nor for the disposal of any Surplus above the sum 
ultimately found sufficient for its purpose, and whenever any such provision 
is deemed advisable, the adjustment of liability between the Land Purchase 
Aid Fund and the Development Grant can be considered. 

We suggest not only that the Land Purchase Aid Fund is the proper 
source from which to obtain the required Capital, but also that it is amply 
sufficient for the purpose. 

The Total Amount received from the National Debt Commissioners from App.,fp.|205, 
the “ Land Purchase Fund” up to January 31, 1905, for Advances under the 
Act of 1903 was £4,101,978 8s. 4 cl., while the Total Amount received, up to 
the same date, from the “ Land Purchase Aid Fund,” for the payment of 
percentages under Section 48 (1) was £279,358 Os. 8 d., only 6§ per cent, of 
the expenditure of the Land Purchase Fund. The Aid Fund amounts to 
£12,000,000, and we have stated the grounds on which we have estimated that 
£150,000 will be more than enough to complete the Sale of the Sub-Granted 
Estates. 


The sum required to clear away the difficulties which beset the application 
of the Purchase Acts to the College Estates presents a striking contrast to 
the amount applied under the same Code to enable the London Companies to 
divest themselves of their Estates in Londonderry. We append a Return 
showing that £1,159,177 was advanced to those Companies, by whom it 
was withdrawn from Ireland, and it is now being spent in England, unfettered 
by any trust for Irish objects. In our opinion, £150,000 would be well 
bestowed from the Land Purchase Aid Fund, to bring Land Purchase within 
the reach of all the Tenants upon the College Estates, at the same time 
completing the Security for the College Income. 

However widely we may differ as to the conditions under which that 
Income is now applied, it is a Fund which must remain devoted to the 
purposes of Higher Education in Ireland. 


App. p. 311- 


Probable Rate of Redemption of ihe College Rents. 

We have stated that our Estimate of the Average Rate of Redemption of 
the College Rents at 24 Years Purchase is, to some extent, the result of a 
compromise of conflicting Interests. But we believe that the Evidence 
justifies the expectation that this Estimate will be realised. 

This Evidence is to be found in the results of Sales of Similar Interests, in 
Sales of College Rents which have already taken place, and in the . expert 
testimony of Mr. Battersby and Mr. North ; and we have not failed to observe 
the Principles laid down by the Court of Appeal and by Mr. Justice Meredith, 
upon the subject of the “ Fair Value ” of Superior Interests. 

In Leader's Estate the Court of Appeal, on June 30, 1904, made the 1 1.R., p> 
following Order upon an Appeal from an Order of the Land Judge fixing the 
Redemption Price of an apportioned Plead Rent of £94 9s. 0 d. issuing out of 
Lands sold under the Purchase Acts, at 27 1- Years Purchase. 

“ Declare that the Redemption Price of the Rent in the said. Order 
mentioned ought to be fixed at the Price or Sum which appears upon 
due consideration of all the circumstances of the case — of the Selling 

G- 2 
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Prices of Similar Interests, of the Value of Money, and of the fact that 
the Redemption is compulsory — to be the Fair Value thereof ; but that 
the amount of the said price ought not to be affected by the considera- 
tion of indemnifying the Owner of the said Rent against loss of 
Income by reason of the difference between the annual amount of the 
said Rent, and the annual Income of any Investment or class of Invest- 
ment in which the Redemption Money might be invested. Order that 
the case he remitted to the Land Judge to reconsider the amount of 
the said Redemption Price, having regard to the foregoing Declaration.” 
Upon reconsideration the Land Judge fixed the Pricg at 25£ Years Purchase. 


496 _ In Kemmis’s Estate, on July 28, 1904, the Court of Appeal made a 

similar Order upon an Appeal from an Order of Mr. Justice Meredith fixing 
the Redemption Price of an Impropriate Tithe Rentcharge of £14 9s. 5 a. 
issuing out of 777a. 3r. 5p. of arable land, at 22 Years Purchase, chiefly 
upon the ground that the Court was not satisfied that the Value of the 
former Ecclesiastical Tithe Rent Charges now vested in the Land Commis- 
sion, and the principle applicable to the Sale by reason of its being compulsory, 
had been sufficiently taken into account. 

Upon reconsideration, Mr. Justice Meredith subsequently fixed the price 
at £355, being 2815 Years Purchase. 


1 1.R., p. The most important decision, for our purpose, is that of Mr. Justice 
Meredith, In Re Close’s Estate. On January 13, 1905, he fixed the Rerlemp- 

iii. , Supra, tion Price of the College Head Rent of £1,836 16s. 7 d. “ with all its 

advantages and infirmities,” at the sum of £45,000, being a little more than 
24’55 Years Purchase. The case is important, not only upon the question 
of Redemption Price, but for the arguments put forward on behalf of the 
College and the Grantee, and the full statement of the principles of the 
decision. 

The Agreement for Sale was made after the Act of 1903. The Estate 
contained 3,249a. 2r. 1 6p., the Tenement Valuation was £3,528 3s., the 
Grantees Rental in 1881 amounted to £3,293 5s., but at the time of Sale it 
had been reduced to £2,171 12s. id. This Rental included £198 16s. 0 d. 
of First Term Rents, and under the Agreement this sum was reduced by 20 
per cent, to bring it on a level with the Rents payable by the other Tenants ; 
the entire Estate was then sold at a Reduction of 20 per cent., equivalent 
to 24'61 Years Purchase of the Second Term Rental. The total Purchase- 
Money was £54,316, but this included £363, the Purchase-Money of a small 
Estate which formed no portion of the security for the College Rent, and 
the Purchase-Money of the College Estate was therefore £53,953. 

The Redemption Price 'of the Head Rent suggested by the Vendor was 
£38,573 ; that suggested by the College was £52,423. The Vendor stated 
that, to arrive at the Net Rental of the Estate available for the payment of 
the College Head Rent, there should be deducted about 10 per cent, for 
Agents Fees, Bailiff, Law Costs, &c., leaving a Net Rental of £1,954 9s. Id. 
... „ to meet the College Rent of £1,836 16s. 7 d. From this it would appear 
., upra, ^ a (. Grantee’s Net Income was £117 12s. 6d. The percentage or margin 
of security for the Head Rent was only 18 per cent, of the Rental payable to 
the Grantee. All these circumstances, as well as the Tenement Valuation, 
were considered by the Judge, who also considered, as an infirmity in the 
College Rent, “ the liability to — possibility of — Variation under the Act of 
1851.” 

The financial effect of this Sale upon the College Income, on our assumption 
that the Redemption Money can be invested at 3 1 per cent., would be a 
loss of £261 16s. 7d. per annum, to be made good from the Indemnity 
Grant. If the Redemption Price of the whole Rental of £32,500 was fixed 
at the same Rate, the total loss of Income would be £4,632. 
m., Supra, Xhe General Average margin of security upon the College Estates is much 
higher than upon the Close Estate, being 54 per cent, upon the Grantees 

iv. , upra, and 71 per cent, if -the additional margin derived from the Sub- 
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Grantees Interests be taken into account. The Rate of Purchase, 24' 6 1 Supra, pp. 37-8. 
Years, is 11 per cent, above the General Average for the Counties included in Supra, p. 38. 
Table VI., but it is 1 9 per cent, below the County Average for Armagh. Table YI., Supra* 

The financial result of the Sale to the Vendor was that he retained a Balance P- 
of Purchase-Money amounting to £8,953, with the Bonus on £53,953 in 
addition, to be provided from the Land Purchase Aid Fund. 

The Close Estate appears on the Evidence to be similar in its circumstances 
to several other Estates in Armagh, but the College Estates in that County 
are more favourably circumstanced than’ the majority of those in other parts 
of Ireland. 

Two Judicial Sales of College Property took place before the Act of 1903. 

In 1898 the Owner of the Armstrong Estate was compelled under the 
Redemption of Rent Act to sell a Rent of £90. The College Rent was 
£53 18s. Id. The Purchase- Money was £1,685 Land Stock ; the Redemption ^pp., p. 150. 
Price ot the Head Rent was fixed at £1,078, being 20 Years Purchase. It 
was stated on behalf of the College that Mr. Armstrong made a poor mouth, 
and said that he had no margin ; and that the College agreed to a Redemption 
Price of 20 Years Purchase under the circumstances that there was really 
nothing more to be got out of it, and that it was one and a half Years Purchase 
more than the Vendor got from his Tenant. Mr. Armstrong paid the Costs 
of Sale. 

The Peete Estate in Kerry was sold in the Land Judge’s Court, and the App., p. 150, 208. 
College Head Rent was redeemed by Consent on March 20, 1900. The Rent 
was £205. It was redeemed for £3,500 Cash and £914 Guaranteed Land 
Stock, then worth £103, bringing up the Total Cash Price to £4,403. The 
Gross Purchase Money was £5.088 Land Stock ; a Guarantee Deposit of 
£1,070 was retained; the rest of the Land Stock realized in Cash £4,024, of 
which the College got £3,500 in Cash and £449 for Arrears, leaving as Cash 
for the Owner £75 only ; £914 of the Guaranteed Land Stock was transferred 
to the College, leaving £156 Stock to the Vendor. The Result was that there 
was barely enough left to pay the Costs of the transaction, and the College 
took all the money that was available. 

A second Sale on the Armstrong Estate took place recently ; the Tenants A PP-> P- 150 > 210 - 
bought under the Act of 1896 at 18 Years Purchase for First Term Rents. 

The Rental was £312, the Head Rent was £190, and the Redemption Price 190°. 1. LB. 229. 

was fixed by Mr. Justice Meredith at £4,000, being 21* years’ Purchase, 

with the result, as stated to us, that Mr. Armstrong got £1,000 for his Profit 

Rent of £122, out of which he paid the Costs of Sale, and also the Costs of 

the College. In his Judgment in Close’s Estate, Mr. Justice Meredith 

mentioned this Sale, and said that the facts were as different, in his opinion, 

from the facts and circumstances disclosed in Close’s case as two cases could 

well be ; that he had said at the time, when fixing the Price in Armstrong’s 

case, that he considered it an entirely exceptional case, and that he considered 

it so still. 

By Order of March 21, 1904, four Fee Farm Rents on a College Estate in App., P . 208. 
the Ring’s County, the Tollemache (Baldwin) Estate, were redeemed by Mr. 

Justice Meredith at Rates each a fraction above 26 Years Purchase ; the 
Rents redeemed amounted to £83 6s. 5 d., the Redemption Price was £2,175. 

"We were informed that the Valuation of the Lands sold amounted in that 

Case to £708 18s. 0 d. The Vendor’s Rental was £700. The Head Rent, a pp ., P . iso. 

therefore, was fully secured. 

This Case also was mentioned by Mr. Justice Meredith in Close s Case ; 1905, 1. 1.R. 229. 
the Rent sold was not liable to Variation, and he said that the circum- 
stances, in addition to absence of this infirmity, were entirely different from 
the circumstances in Close’s Case, and that he had fixed the price on the 
circumstances, and having regard to the fact that the Rent was not variable, 
and to the very large margin. 

A number of instances appeared in the Evidence, in which small portions ^ 8-195, 61 
of Land were purchased at various dates for Railway and other purposes R pp u ;. p s '_ 
sunder the Lands Clauses Acts, in Donegal, Armagh, and Kerry. In these 
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34 I.L.T.R., p. 
171. 
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1984-6, 2001, 
2074. 


3 EtUv. 7, c. 37, 
s. 39 (3). 


Cases the Head Rents were apportioned, and the Purchase Price was usually 
fixed at 2 7\ years’ purchase. 

The only instance of a "Voluntary Sale by the College was mentioned by 
Dr. Traill. In March, 1903, Lord Shaftesbury purchased a Head Rent of 
£78 issuing out of the Shaftesbury property in Antrim, amply secured, at 
27 i Years Purchase. 

Evidence was given that negotiations for a Sale of the Rossnowlagh Estate 
took place in 1899, before the Land Judge, in the course of which the 
Solicitor for the College offered to accept 20 Years Purchase for the Rent, 
but the Tenants only offered 14 Years Purchase, which would not redeem the 
Head Rent, leaving nothing for the Mortgagees, the Scottish Provident 
Institution. The Negotiations resulted in the refusal of the Land Judge to 
sell the Estate under the Act of 1896, Section 40, apparently upon the 
ground that the Vendors had no Saleable Interest. Negotiations were 
renewed upon the passing of the Act of 1903, and are still pending, but 
these appear to have been interrupted upon a demand of 274 Years Purchase 
for the Head Rent, and as yet the Tenants do not seem to have offered a 
Price sufficient to induce the Mortgagees to sell at the risk of having 
nothing left for them, over and above the Redemption Price of the College 
Interest. 

As Evidence of the Redemption Prices of similar Rents, we obtained a 
Return from the Land Commission of the compulsory Redemptions of 
Superior Interests in Land Purchase Cases from April 18, 1890, to July 26, 
1904. This Return comprises 90 Sales of Perpetuity Rents amounting in alf 
to £6,226 4s. 4 d. The Rate of Purchase varied widely, ranging from a 
minimum of 1473 Years in one Case to a Maximum of 29 - 48 Years in another. 
The Rate in 33 Cases was 25 Years, and the Total Redemption Money was- 
£142,767 10s. 6 d., being an Average of 22'93 Years Purchase. 

Mr. North and Mr. Battersby agreed that a well-secured Perpetual 
Rent might be regarded as a 4 per cent. Security, that is to say, as worth 
25 Years Purchase ; but they were of opinion that in order to bring this 
price in the market, the Rent should be secured by an ample margin, and 
Mr. North considered that the margin ought to be not less than three 
times the Rent. 

The General Result of this Evidence goes to show that the Redemp- 
tion Price of each College Head Rent must be determined upon considera- 
tion of all the circumstances of the particular case, and that there is likely 
to be a great divergence of Prices, but that 24 Years Purchase, as an Average, 
is likety to be realised. 


Probable Rate of. Interest upon Investments. 

The most doubtful factor in forecasting the financial effect of the Sale of the 
College Estates is the Rate of Interest which will be obtained from the Invest- 
ment of the Redemption Money. 

We have estimated the total amount to be invested at £780,000 ; and it will 
require 3i per cent, upon this sum to produce £27,300 a year, which, with 
£200 more, will be required, in addition to the Indemnity Grant of £5,000- 
per annum, to maintain the redeemable Income of the College undiminished. 

Every rise or fall of £ per cent, in the Rate of Interest will make 
a difference of almost £1 ,0u0 per annum in the College Income. 

The Act of 1903, provides that, any portion of the Grant which in any 
year is not required to make good loss of Income to the College, and any 
accrued Interest thereon, shall be invested by the Public '1 rustee, and may 
be applied in any subsequent year to make good “future loss.” it may be 
argued that these words authorise the Public Trustee to make good losses which 
may hereafter arise upon Re-investments, and also any loss which may at any 
future time arise from the failure of any Investment to pay its Interest in full.. 
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The Accumulations already invested produce £341. 14s. 2d. per annum, and App.,p. 206. 
-with future Accumulations will provide a considerable sum, which will be 
available to meet those risks. But it will not go far to meet any general tail 
in the Interest-bearing power of Money, and the amount of the Accumulations 
will diminish in the direct Ratio of the rapidity with which the Purchase Acts 
■come into operation upon the Estates. 


Our chief materials for forecasting the future probable Rate of Interest upon 
Investments are to be found in the Evidence of Mr. M'Clintock, the Public 
Trustee : Mr. Dudgeon, the President of the Dublin Stock Exchange ; and 
Mr. Waldron, M.P., a Member of the same Exchange. 

This Evidence has already been tested by the results of the Investment by 
the Public Trustee, subsequent to the date of his Evidence, of the Indemnity 
-Grant for the Financial Years 1903-4 and 1904-5. 


App. , pp. 1 29, 1 30. 

App-iPP- 133,134. 
App.,pp.l23,124. 

App., p. 206. 


We hare also read the Reports which state the results of the Investment by Report*, 
the Representative Church Body of Mortgage Money paid off and re-invested 
in 1902, 1903, and 1904. 


In Mr. Waldron’s opinion "Trustee Investments in the strict sense ” “can 17S1-4. 
be at present safely counted on to get SI- per cent.” but this “ excludes the very 
highest class, Consols and India Stock, and takes in the second rank of 
Trustee Securities.” In his opinion the extension of the List of Authorized 
Securities by the Act of 1903 might bring the obtainable Rate of Interest ^ ^ q\ ’ ’ 

up to £3 13s. 0 d. Such Securities as the Preference Stock of the Canadian 
Pacific Railway would pay practically 4 per cent. ; “ applying the strictest 
tests of the strictest kind,” he was of opinion that a Trustee might count upon 
getting 3£ per cent., which, with care, might be increased to £3 12s. 0 d. or 
£3 13s. 0 d., but he thought it “safer to fix it at 3i per cent.” From the 
range of Investments as enlarged by the Act of 1903, he said that £3 15s. 0 d. 
and £3 13s. 9 d. could be got without any difficulty. 

Mr. Dudgeon was of opinion that a Trustee, at the present moment ought 1948. 
not to assume more than £3 6 s. Sd . ; he knew that a great many people said 
they can get £3 10 s. 0 d. very easily, but he thought that a lot of these 
3^ per cents, were derived from tail charges on Railways, and he knew 
from bitter experience that “ tail charges are very often very far behind 
in paying their Dividends.” He wished it to be clearly understood, as his 
opinion, “ that a Trustee who is bound up ought not to assume more than 
£3 6 s. 8 d.,” but that if he had a free hand, he might go to £3 10s. 0a. 1960. 


The Public Trustee had made no Official Investments up to the date of his 
examination, having on that morning received the first payment of thelndem- 1891 _ 6 . 
nity Grant, but he hoped to be able to invest it at 3£ per cent. A temporary 
Investment had been made by the College of the Redemption Money of the 
Tollemache Estate, and he had given a provisional consent, pending the 
issuing of Rules for his guidance, to its Investment in Fishguard and Rosslare 1907-14. 

31 per cent. Preference Stock at Par. He gave his opinion as to the Invest- 
ments authorized by the Act of 1903, Section 51, in these words “ I am 1924. 

■aware there are many Securities in which I can invest under Section 51 which 
exceed in return that amount, but I should not think it would be prudent for 
me to say that we could get more than 3-§- per cent., generally speaking, all 
round.” At the present time, and at present prices, he hoped to calculate on 192g - 
.31 per cent., and he took that as “ the all round rate” which he expected to. 
get on Securities which he would be prepared to buy, or to advise the College 
to buy, as being not only within his power, but within its prudent exercise. 

The Act of 1903 enlarges the powers of Trustees to an extent to which 3 Edw. 7, c. 37, 
the Authorities of the College cannot be expected to go, in making the Invest- s - 
ments which are to form the chief source of its future Income. All Bonds, gub-sec. ( 1 ) (a). 
Debentures, and Mortgages secured upon Rates or Taxes lawfully leviable by 
any Local Authority in the United Kingdom ; all Debentures and Mortgages of Id. (c> 
Railway Companies in the United Kingdom, without any qualification or con- 
-dition as to the value or yield of their Ordinary Capital ; all Stocks and Shares 
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3 Edw. 7, c. 37, of any Tramway or Light Railway guaranteed under the Tramways (Ireland)* 
s. 51 (1) (d.) Acts ; and all Debentures or fully-paid Shares or Stocks of any Railway, without 
W limitation of locality, which for the ten years immediately preceding the date 
of Investment has paid a Dividend on its Ordinary Shares, without limitation 
of amount, are within the enlarged Powers of Trustees ; subject to the proviso 
that the sufficiency of any such Investments to realise the sum invested therein, 
upon the death of the Tenant for Life, or the termination of the Trust, shall 
be secured to the satisfaction of the Public Trustee. 

There is no Statutory Limitation of the discretion of the Public Trustee in 
investing the Accumulations of the Indemnity Grant, and the Investments of 
the Redemption Price of the College Head Rents must _ be made, and may 
only be varied, in accordance with his Advice. 


3 Edw. 7, c.37, 
Para. s. 39 (4). 

1926. 


1933-6. 


We called Mr. M'Clintock’s attention to these provisions, and we asked him 
whether he had considered what class of Railway Shares or fully-paid Stocks 
would satisfy him, and whether Ordinary Shares would do so. He answered 
that he “ should not think of construing the Section without legal advice,” 
and that he should not give permission for Ordinary Shares without legal 
advice that he was empowei'ed to do this. We directed his attention to his 
duty to advise the College, and we asked whether, in his view, his Advice was 
to be confined to the purpose of seeing that the College did not require too 
“ gilt-edged ” a Security, or whether he considered himself bound also to see that 
it was not too speculative. He answered that he took it that he was Trustee 
for the Public of the £5,000 a year, and, of course, in the interest of the 
Public, the College should get the largest return possible so as to relieve the 
Indemnity Grant, but that he should exercise his discretion also on the point 
of making sure that the Investment was safe. But he said that he should 
have to get legal advice on the point whether he should act on his own 
judgment, or should require a “ Trustee Security,” if the College submitted a 
proposal to him to invest in a reasonably safe Security, such as a prudent 
owner would take, and one that he thought sufficient. 


The Public Trustee was appointed on November 1, 1903. He gave his 
Evidence on October 24, 1904. He then described himself as “ without a 
Compass by which to steer, until he got his Rules." “ He was told that he 
could do nothing until his Rules were before him to guide him.” 

“ The Public Trustee Rules” approved by Your Excellency on December 5, 
1904, chiefly provide for details of administration ; they contain no provision 
regulating the exercise of his Powers or Duties with reference to any of the 
matters which we have mentioned, as to which he told us that he could 
not act without legal advice. 

The financial Results of the Sale of the College Estates, and their permanent 
or ultimate effect up.on the Income of the College, and upon the Security 
for its Property, must largely depend, as the Act of 1903 now stands, upon 
the Advice which the Public Trustee may give, and which the College seems 
to be bound to follow, as to the Investment of the Redemption Prices of 
the Estates. Upon this subject, any forecast which we could offer would be 
mere speculation. 


App. p. 157. 

2176. 

2178. 


2182. 

2178. 


The College Authorities, whatever their technical position may be, consider 
themselves as Trustees in the ordinary sense, bound by the same responsi- 
bilities, and liable to perform their duties in the same manner. With 
the exception of one Investment of £800 in Dublin and Kingstown (Leased 
Line) Railway Stock, made under special circumstances, they have never 
gone outside Ordinary Trust Investments. They have no Stock out 
of the United Kingdom, except some Indian Stocks bequeathed to them 
in that form for special purposes. Their Securities are chiefly Bank 
Stock, Midland Great Western Debentures, or Great Southern and 
Western, or Great Northern Debenture Stock. The Rev. Thomas T. Gray, 
said : — “ If any Member of the Board was to mention a Security that was 
not solid gold it would not be listened to.” When asked whether they might 
not consider, with advantage, whether they could not get as good Security 
in the Colonies, and a better Return, he answered : — “ They are very far 
away, and we don’t know anything about them until they break.” 
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or of the Kedemption Money. 

Since the foregoing Evidence was taken, the Public Trustee has invested A PP , p. 206. 
Jo 000 of the Indemnity Grant. In October 1904, he invested the £5,000 
payable for 1903-4 in the following manner 

STOCK. , 

£2 208 Canadian Pacific Railway Company 4 per cent. Debenture Stock 
£2,034 London and North-Western Railway Company, 4 per cen . 

Preference Stock, ‘ ‘ ‘ . 

£24 3s. 3 d. Consols, 

Total, £5,000 0 0 
In December, 1904, he invested the Grant for 1904-a in 

£1,380 Lancashire and Yorkshire Railway Company 3 per cent. Preference ± „ 

£1 310°North British Railway Company 3 per cent. Debenture 8tafc_; 1,240 14 0 

£1* 130 Buenos Ayres and Western Railway Company p • £1)238 12 6 

£952^Cfoie' l Na^gatic)n 3 per cent. Funded Debenture '. ■ • 3 3 

£400 London and North-Western Railway Company 4 per cen . re er . £484 11 6 

Stock, £34 12 9 

£39 8s. Od. Consols, . • • ' • 

Total, £5,000 0 0 

3-417 per cent. We nave eswmawu r wQuld pro d uce only 

to produce £27,300 per annum • 0 f Income amounting to 

£26,652 12s. 0 d. ; and at that Indemnity Grant, would arise to 

the 7 Coli^e i e JmX m Safo r oTth 0 Estates, even if our Estimates proved 
correct in all other respeots, 

and the same expectation, have 

existed for several years past. . 

The Investment of fo waited in 

might have been expected to afeet e th %^ e / es t d as ; consequence of the 
1871, when short , £S .000.000 came to Be a ll the limitations attaching 1786. 

« Irish Church Act, 1869. iiut, speaKing wivu likely 1785 - 

all the Railways want money ; then demands ■ - >t 4 ^ 00ut . 1T87 . 

'izzit rac » r ,. •.—csictas.'ist ~ 

or 97 ; that m effect pays 4 per • pfates of Interest than those at 1785. 

are not likely to ^ “»oed 4 ° Investments is infinitely larger now than it 1787. 
present prevailing. The field oi ,, -i t • £100 000 000 might have 1786 . 

was when the Church to be Invested 

of Securities that must 

reduce the yield. . 

The anticipation of a 

were befng raised and spent, R was 
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impossible that there could be any improvement in the Public Credit, and 
Public Credit governed in the last resort Private Credit, and the Credit 
of Corporations. 

Mr. Dudgeon said that it was of course impossible to forecast with certainty, 
but he thought that we were not going to return to the rosy times of 1896 : 
the tendency of things would be to improve, because the Accumulations of 
the Savings of England must tell sooner or later; but he did not think that 
Consols would improve very soon, because of the Government continuing to 
borrow on short terms, such as Treasury Bonds, which must be redeemed. 
As to Colonial Investments a great many people were of opinion that the 
Colonies were over 1 - borrowing ; almost every month or two a Colony was 
raising money, but even the youngest remembered the smash of Australian 
Banks some years agu, that brought down a good many people. 

Mr. Dudgeon was distinctly of the opinion that the quicker people secured 
% per cent, the better for themselves ; the sooner the Landlords sold the 
better. 

The results of the Reinvestment by the Representative Church Body of 
Mortgage Money paid oft under the Purchase Acts are instructive on 
this point. The Average Rate of Interest receivable upon the Invest- 
ments made by that Body in 1902 was £3 2s. 5 d. per cent. • in 
1903, £3 6s. lid ; in 1904, from the continued fall in the Price of 
first-class Securities, it was £3 11s. 6d. ; but the Provost has informed us 
that such Securities have risen again this Year, and that they could not now 
get that Rate at present Prices. As to their principle of Investment, he said 
that if they took the Securities that Mr. Waldron and others mentioned 
they might get perhaps 3£ per cent. ; but they were very particular, they 
required _ gilt-edged Securities, they would not even keep Bank Stock 
because it was unlimited in liability, and they did not get 31 per cent on 
the Average of the last Ten Years. 

As our Report is presented in the hope that it may facilitate the application 
of the Purchase^ Acts to the College Estates within a period sufficiently short 
to give the resulting benefit, whatever it may be, to the existing Landlords 
and tenants, we have felt justified in estimating the Rate of Interest at 31 per 
cent., as a Rate obtainable at the present time, with care and prudence, but 
without excessive caution, and likely to continue long enough for the com- 
pletion of the Sale of the bulk of the College Estates. But we believe that 
we are going to the outside limit. 


Security of the College Indemnity Grant, 

The Security of the College Indemnity Grant is vital to our Report ; it 
is the foundation of all our Calculations and Estimates ; and our Recom- 
mendations rest upon the assumption that it will be regularly and punctually 
paid, so long as there is a loss of Income to be made good, which has arisen 
from the conversion of the Estates into Money under the Purchase Acts. 

App., pp. 8, 9, The Security of the Grant was seriously called in question during- our 
109, 110 , 122. Inquiry. ° 

3 Edw. 7, c. 37 . ^ke Section of the Act of 1903 enacted that if, by any Act passed in 
s. 38. the then present Session, provision was made for an “ Ireland Development 

Grant a sum of £20,000 should, in each Financial Year, be paid to the Con- 
gested Districts Board; that a sum of £50,000 should, in each Financial Year up 
to and including the Year ending on March 31, 1907, be carried to the Income 
Account of the Irish Land Purchase Fund, and that- the Residue of the 
Grant during the period aforesaid, and subsequently the whole Grant 
should form part of the Cash portion of the Guarantee Fund. So far as 
any portion of the amount so credited to the Guarantee Fund was required 
for the purpose of making good any deficiency in respect of the Issue at a 


Reports. 

2105 - 7 . 

2016 - 8 . 
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discount of any Stock issued under the' Act, that portion was to be applied 
for that purpose next before the Death Duty Grant payable under the 
Finance Act, 1894; and any portion of the remainder required ior the & 58 Vic., 

purposes of the Guarantee Fund was to be applied thereto, next after the > s - 

Agricultural Grant under the Local Government Act, 1898. 31 * 6 1 2 o ^ ic _ 0 c - 37 

° _ Secs. 48 & 58. 

Under the Purchase Act, 1891, the Congested Districts Board was § 4 ^ 55 -^ 1 ^ 
appointed to continue for 20 years after the passing of that Act and there- s 34 . 
after until Parliament should otherwise determine. The payment of £20,000 
per annum to that Board out of the Ireland Development Grant will there- 
fore be terminable by Parliament on or after August 5, 1911. The contri- 
bution of £50,000 per annum from the Development Grant to the Land 
Purchase Fund will terminate on March 31, 1907. 

Subject to these terminable Charges, the whole of the Development Grant 3 Edw. 7, c. 37, 
is, by Section 38 of the Act of 1903, made applicable, so far as required, to s - 
make good any deficiency in respect of the Issue at a discount of the 
“ Guaranteed Two and Three-Quarters Per Cent. Stock” which Section 28 
of the same Act authorizes to be issued for the purpose of raising the Money 
required for Land Purchase. This Stock is not redeemable before November 3 Edw. 7 , c. 37, 
1 , 1933, and then only after 3 months Notice, and at Par. s - 28 (D bi- 

section 39 was introduced into the Act of 1903 in Committee of the House 3 Edw. 7, c. 37 
of Commons on July 8 , 1903. As introduced, it provided, unconditionally 
and without limit of time, that there should be paid to the Public Trustee 
out of the Ireland Development Grant the sum of £5,000 per annum tor 
the account of Trinity College, Dublin, to be applied by the Public Trustee 
in indemnifying the College against any loss of Income arising from the 
Redemption under the Purchase Acts of any Superior Interest owned by the 
College. Any portion of the said sum of £5,000 not required m any Year to 
make o-ood such Loss of Income, and any accrued Interest thereon, were to be 
invested by the Public Trustee, and might be applied in any subsequent 
year to make good Future Loss. 

In this form, Section 39 made the College Indemnity Grant a perpetual 
Charge upon the Development Grant, payable to the Public Trustee 
in each Financial Year, in priority to any transfer to the Guarantee Fund. 

It would appear, from the evidence of the Provost and from the statements 
of Counsel for the College, that the amount of this Grant, and its sufficiency a pp . p . 146. 
for the purpose of meeting the Loss of Income expected to arise from the 
Redemption of the College Head Rents, had been the subject of discussion A PP . P . 8 . 
with the Government before the Clause was introduced. 


At our First Public Sitting, Counsel for the College called attention to 
the fact that, as Section 39 appeared in the Statute, the payment of the 
Indemnity Grant to the Public Trustee was made “subject to the pro- 3 Edw . 7 , c . 37 , 
visions of the last preceding Section ” — viz., Section 38 — and it was stated that sec. 39. 
these qualifying words had been introduced without the knowledge of the PP- P* • 
College or of its Representatives or Advisers. They did not appear m the ^ g 
Bill as amended in Committee. 2130. 1 


We afterwards found that they were moved without explanation, upon 
Report in the House of Commons, on July 17, 1903, and were inserted 
without discussion. 


When the question as to the effect of these words was first raised, we said 
that we must assume that Parliament would keep its word, by providing a 
perpetual and secure Indemnity against any annual Loss of Income up to 
£5,000 a year. 

The “ Ireland Development Grant Act, 1903,” was passed on August 11, 
1903, three days before the passing of the “Irish Land Act, 1903.” It 
enacted that in every Financial Year there should be paid, out of Money 
to be provided by Parliament, the sum of £185,000, to be called the “Ire- 
land Development Grant”: provided that in the Financial Year ending 
on March 31, 1904, there should be paid only Two Thirds of the said Sum. 

This Grant, subject to the Provisions of any Act of the then present 
Session relating to Irish Land Purchase, was to be paid to a separate 
Account, to be established under Regulations made by the Treasury, and 


H 2 
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lb. s. 1 (3). 


App. p. 192. 


App. pp. 124. 


1813-31. 


1813. 


3 Edw. 7, c. 37, s. 
39. 


1818 


App., p. 125. 
1817. 


any portion of the Grant not required by any Act of the then present 
Session to be applied for purposes connected with Irish Land Purchase in 
any Financial Year, was to be applied by the Lord Lieutenant as follows : — 

(а) For the purpose of Education ; and 

(б) For the promotion of the Economic Development and Transit 

Facilities of Ireland. 

Upon these Acts taken together, the Public Trustee ought to have re- 
ceived the first payment of £5,000 for the Account of Trinity College on or 
before March 31, 1904. Having been informed that he had not received 
it, we requested his attendance at the Public Sitting appointed for October 
24, 1904 ; and we gave Notice of our intention to take Evidence at that 
Sitting upon the subject of the College Indemnity Grant. 

The Notice specifying the subjects for consideration at that Sitting will be 
found in the Appendix. 

Before the Sitting, we received an intimation from the Public Trustee 
that he would attend as requested ; and we were informed by Sir R. W. 
Arbuthnot Holmes, K.C.B., the Treasury Remembrancer, that our 
letter to the Public Trustee had been sent by the Irish Government to the 
Treasury, as the Public Trustee had asked to be advised as to the Evidence 
which he should give ; that the Treasury considered that, so far as regarded 
the Charge on the Development Grant, as part of the Guarantee Fund, in 
respect of Stock issued at a Discount, and the possible effect of that Charge 
upon the payment of the £5,000 per annum to the Public Trustee, it would 
be more convenient that the Evidence should be given by an Officer 
representing the Treasury • and accordingly that the Treasury Remembrancer 
had been instructed to place himself at the disposal of our Commission. 

The Treasury Remembrancer attended accordingly, and gave Evidence 
from which it appeared that the College Indemnity Grant was, in the opinion 
of the Treasury, postponed to the demands upon the Guarantee Fund in 
respect of the Issue of Land Stock at a discount, and that those demands 
were already so large in amount, and so likely to increase, that the Develop- 
ment Grant would, within the next few years, become insufficient to provide the 
Indemnity Grant ; and therefore that, although Section 39 purported to 
provide a perpetual and cumulative Indemnity against present and future 
Loss of Income to the College through the Redemption of Head Rents, this 
Indemnity was likely to fail within a short time. 

The Treasury Remembrancer produced a Correspondence between 
Your Excellency’s Under Secretary and the Secretary of the Treasury, 
from which it appeared that the Irish Government did not accept the 
“Treasury view” that the Charge of the Indemnity Grant on the Develop- 
ment Grant under Section 39 was puisne to the liability for the expense of 
the Flotation of Land Stock under Section 38. The Treasury held that 
it was fully intended to provide by Section 39 that the £5,000 referred to 
therein should be payable to the Public Trustee on behalf of Trinity College, 
not in any event, but subject to the claims on the Development Grant as part 
of the Guarantee Fund, and the Treasury dissented altogether from the 
view that Sections 38 and 39, as they stood, did not carry out that intention. 
This, latter view. the Treasury alleged to “ run counter to the plain words of 
Section 38, which says that, after March 31, 1907, the Whole Grant shall 
form part of the Cash portion of the Guarantee Fund.” 

He produced Draft Rules made by the Treasury as to the mode of dealing 
with the Fund, under which, until 1907 but no longer, the terminable 
payments of £20,000 to the Congested Districts Board and £50,000 to the 
Land Purchase Fund were to be first made from the “ Vote Account 
the remainder of the Vote was then to be transferred to the “Guarantee 
Fund”; and “after satisfaction of any Claims on the Guarantee Fund,” 
payment was to be made by the Treasury Remembrancer, on direction of the 
Lord Lieutenant, of the £5,000 to the Public Trustee, under Section 39. 
In 1907-8 and subsequent years, the Whole of the Voted Grant would be 
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transferred direct to the " Guarantee Fund,” and, after the claims on that 
Fund had been met, the Treasury Bemembrancer would be authorized to 
make the annual payments to. the Congested Districts Board, and to the 

Public Trustee on account of Trinity College. Tmooiiw 

As to the deficiency on the Issue of Stock at a discount, the Treasury 
Bemembrancer read a letter from the National Debt Commissioners to the 1826. 

Treasury from which it appeared that, in the then current Financial Year, 
the Issue of £5,000,000 Stock had been made at a fixed Price of 87 per cent. 

Of that amount £400,000 Stock had been assigned to the land Purchase Aid 
Fund • the Cash to be received in respect of the balance of £4,600,000 StocK 
would' be £4,002,000, from which had to be deducted the 
Expenses of Issue, £11,840, leaving the net proceeds of the Issue £8 990 160. 

The deficiency arising from this Issue at a discount was capitalized as equiva- 
lent to £609340 Stock, which, for the purposes of calculation, was assumed 
to have been issued, and was called “ Excess Stock. _ , , v 

The Amount which the National Debt Commissioners required to be 

made good from the Guarantee Fund, up to June 30, 1904, was a Half- 

Year's Interest at 2| per cent, on £609,840, amounting to £8,385 6s. 5 and .a 
Half Year’s Payment to the Sinking Fund, at Ten Shillings per cent on 
ttT9f40 amoving to £1,524 isf; making a total of £9,909 Ifewtoch 
sum was required to be paid out of the Development Grant for the Half 

T The Th^ury 'Remembrancer stated that there would be about the same 
amount payabYe on January 1, 1905, so that the charges fo. '1904, on the 
Development Grant as part of the Duarantee Fund would be |20,0M 
or thereabouts, in respect of the one Issue of £5,000,000 Stock. Me 
•j 1W was nothing in the Act about limiting the Issue of 

Stock in each year to £5,000,000, but that the Treasury, “ in the interests of- 18 . 
the Ireland Demloment Grant,” so long as the Stock remained at its present 
fi^efwould It, he understood, issue more than £5,000,000 in any year. 

TTnon this method of dealing with the deficiency, we have to observe 3 Edw. 7, °. 37, 
thS P s!tton 38 provides thaT> far as required, the Guarantee Fund -38. 
shall be applied for the purpose of making good any deficiency m respect 
» Tcciip at a Discount of any Stock issued under the Act of 1903, and. 
that if these words were interpreted to require that the Guarantee Fund 
should make crood the difference between the amount of Cash received for 
the Sto^ a and^the amount which would have been received if the same Stock 
-ill • j „t Par thft Deficiency upon the Issue of the £5,000,000 
Stockllned at 87 pm- 0OTt, as compared with the Cash which would have 
been^receivedif it had been issued at Par, would have been £650,000. 

The method of dealing with the deficiency whici has been adopted, -m.— 

lne memoa s assuming “ Excess Stock” to have been issued to 

capitalizing th charging the Development Grant with Interest and 

the annual charge in respect of the £5,000,000 Stock already issued is only 
£20 000 in effect charges the Fund not only with the amount of the 
deficiency hut also with Interest upon that amount at 2| per annum, until .it 
• .14 riff bv the Sinking Fund of 10s. per cent. In short, it hypothecates 

the Grant for the capital amount of each deficiency, and makes that amount 
repayable in full by Instalments, bearing Interest at 21 per cent, per annum 

Un We re caU 'attention to this matter because of its general importance as 
j Trich Finance It is beyond our province to consider whether this 
method of dealing with the deficiency is authorized by the Act of 1903, 3 Edw. 7, s . 36 
o r but the security for the Indemnity Grant would certainly (6). 

be destroy ed if Ahe dJms of Je Treasury upon thJ Development Grant as 
part of the Guarantee Fund took priority of it. 

The Treasury Bemembrancer further explained that the present charge i842. 
of £20 000 per annum would go on as long as the first Issue of £5,000,000 
Stock is outstanding, and that if the Issue Price should remain the same 
that charge would be increased by a like amount upon each future Issue of 
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1839, 1840. 

183-12. 

1846. 


3 Edw. 7, c. 37 ; 
Sec. 39 (3). 


App. p. 109. 


App. p. 110. 


App., p. 207. 


Recommendation 

III. 


£5,000,000 Stock. He said “ the £5,000 is quite safe for the next few years - 
it would he idle to prophesy as to what would happen after those few years.” 
Counsel for the Grantees asked — “ In ten years, assuming things went on as- 
at present, the whole Development Grant will be swallowed up? ” In reply, 
he said — “ I think you can make that calculation yourself.” 

Every Recommendation which it is possible for us to make for the 
purpose of facilitating the Purchase by the Occupying Tenants of their 
Holdings pursuant to the Provisions of the Purchase Acts without 
diminishing the Average Net Rental derived by Trinity College as Head 
Landlord, must depend upon the regular and punctual payment of the In- 
demnity Grant within each Financial Year, and upon its being accumulated 
in the manner provided by the Act. It was, therefore, essential to the 
efficiency of every Recommendation which we could make, that the words 

subject to the provisions of the last preceding Section,” which were inserted 
in Section 39 as hereinbefore stated, should be repealed, if the view of the 
Treasury was right. 

The question was again raised at our Public Sitting on September 29, 
1904, when Counsel for the Grantees called attention to a letter of Your 
Excellency’s Chief Secretary, in which it was stated that tlfe Development 
Grant was “ hypothecated up to the hilt ” for (a) Losses incidental to the 
Flotation below Par of Stock for Land Purchase ; (b) Education ; (c) Repro- 
ductive Expenditure, and the College Indemnity Grant was not mentioned. 

We then stated that all parties were vitally interested in knowing 
whether the £5,000 a year existed, or did not exist, as a perfectly safe 
Charge, and that if it was insecure, it was valueless as an Indemnity. But 
we repeated our previous statement that we would proceed on the assumption 
that, when Parliament had said that £5,000 a year should be provided for a 
certain purpose, in would be provided ; and. we intimated our intention to 
recommend the Repeal of the qualifying words introduced into Section 39, 
with a statement that, if they were not repealed, our Recommendations 
could not prove effective. 

On April 6, instant, as this Report was approaching completion, we 
received a Letter from Your Excellency’s Under Secretary enclosing a copy 
of an Opinion given by the Attorney-General for England and Mr. R. J. 
Parker on February 2, 1905, agreeing with the opinions of the Irish Law 
Officers, and holding that — 

The expression the Whole Grant,” in the latter part of Section 38, means the Whole Develop- 
ment Grant after providing for the prior charges which the Act contemplates ; that the prior 
charges contemplated by the Act are (1) the £20,000 for the Congested Districts Board, and (2) 
the £5,000 provided by Section 39 for Trinity College ; and that in the case of the £5,000, as in 
the case of the £20,000, the payment is, by the Act, regarded as certain and not as contingent. 

We assume that this concurrence of opinion on the part of the Law 
Officers of England and Ireland has put an end to the question of the 
Security of the College Indemnity Grant, and we have, therefore, omitted 
the Recommendation to amend Section 39, notwithstanding the contention of 
the Treasury as to its intention, and as to the meaning of its “ plain words.” 
But we have to repeat our statement that the unconditional Security of that 
Grant is essential to the efficacy of our Recommendations. 

Punctual Payment of the Indemnity Grant. 

As the Indemnity Grant, so far as it is not required to make good a loss of 
Income which has actually occurred, is an Accumulating Fund which it is the 
duty of the Public Trustee to invest forthwith, any delay either in the 
Payment or in the Investment involves not only temporary loss, but also loss- 
of Compound Interest upon each amount of which the Payment is delayed. 

“ The Public Trustee Rules ” contain no reference to the Indemnity Grant, 
and, under the circumstances which we have now to mention, we feel it our 
duty to make a Recommendation that the punctual payment of the Grant 
shall be secured, adding that it be unconditionally secured, so that the- 
question raised by the Treasury may be expressly covered. 
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The first Payment of £5,000 ought to have been made within the Financial 
Year ending on March 31, 1904. Before our Sitting on October 24, 1904, 

.as already stated, we had been informed that it had not been received by the 
Public Trustee. 

The Treasury Remembrancer informed us at that Sitting that it had been 
paid by him on the previous day ; that the cause of its not having been paid 
in the Financial Year ending on March 31, 1904, or very early in the following [gl7 
year, rested entirely with the Irish Government, and that the Treasury were 
in no way responsible for the delay, as he had been prepared to make the lg9L 
Payment at any time on or after February 17, 1904. 

The Public Trustee stated to us that he had heard unofficially that morning 
that the £5,000 had been lodged to his credit, and that he had called at the 
Bank and found it so. He said that it had been applied for, but that as his 1898. 

Rules had not yet been issued, he was given to understand that it could not 
be paid to him until they were issued, and it was a surprise to him that it 190 °- 
was lodged to his credit without his knowledge. 

The actual amount of loss which has been caused by the delay of eight 
months in the first payment of £5,000, for the account of the College, even 
with the permanent loss of compound interest, may not be very large, but we 
feel bound to direct attention to the necessity for some adequate provision, 
by Rules or otherwise, for securing the full benefit of the Grant, and oi its 
Accumulations, in Aid of Land Purchase on the College Estates. 

Insufficiency of the Land Purchase Fund, and Delay in Completing Sales. 

The most important subject of our Report remains to be mentioned. It recommenda- 
concerns the working of the whole System of Land Purchase, but it specially tions I., II. 
affects the Sale of the College Estates. The amount of Money at present 
available to complete the Sales for which advances have been sanctioned upon 
Agreements already made is insufficient, and the completion of these Sales is 
consequently delayed. Until they have been completed, further Sales can not 
be carried out. 

This matter was brought before us on December 2, 1904, by Messrs. 

Richardson and Synnott, the Solicitors for the Grantees, in a Statement direct- App. p. 192, 
mg attention to it as a Financial Difficulty which especially concerned Estates 
situated as are the Estates of the College Grantees, and which, in their 
-opinion, if not removed, would in all probability lead to a complete cessation 
of Negotiations for Sales to Tenants under the Land Purchase Acts. They 
described it. as “the block in Sales under the Land Act. owing to the want 
of Funds to complete thorn.” 

The same subject had been discussed at the Annual Meeting of the Incor- 
porated Law Society of Ireland on November 28, 1904, and a Report of the 
discussion was appended to the above-mentioned Statement. It was alleged App. p 193. 
that up to that date, Agreements for Sale had been completed and lodged 
with the Land Commission representing some £15,000,000 of money, 
and that there was then no money available to complete these Sales. 

The Treasury Remembrancer, as already stated, had informed us that the A PP- P- 126 - 
Treasury so long as Land Stock remained at its then present figure, would 
not issue more than £5,000,000 of that Stock in any Year. Of that amount 
of Stock issued in the Financial Year ending on March 31, 1 904, £400,000 was 
assigned to the Land Purchase Aid Fund, and the Net Proceeds of the Issue A PP . P . 125. 
of the balance of £4,600,000 Stock was only £3,990,160 Consequently it 
would take three or more Years to complete the Sales already effected, if 
Money was provided in future Financial Years only to the same Amount as 
in the Year then last past. 

In the Court of Appeal, the Lord Chief Baron, in his Judgment In re 1 l.B.,190*, 
Kemmis's Estate, called attention to the “ indication throughout the Act of p. 506. 

1903 (especially in sections 17, 56, 59, and 62), of the strongest desire that 
Sales under it shall be completed rapidly and cheaply, and the^ intention of 
the Act appears to be that the payment of each Advance which is sanctioned 
.shall be made to the Parties entitled to receive it, as soon as their Title to 
receive it has been established. • 
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The Statement of Messrs. Richardson and Synnott points out that delay in. 
payment of the Purchase Money upon Sales for which Agreements have been 
concluded is especially injurious m the case of the Grantees of the College 
Estates. 


59 <fc 60 Vic., c. 
47, s. 35. 


3 Edw. 7, c. 37, 
s. 24-(l). 

A. s. 18-(1). 


A. s. 24 (2). 


The Lodging of an Agreement for Purchase with the Land Commission 
discharges the Purchasing Tenant from all Liability for Rent and Arrears 
of Rent due up to the date of the Agreement for Purchase. From that 
date up to the date on which the Purchase Money is paid into the Bank, 
of Ireland, Interest upon his Purchase Money is paid by the Tenant on every 
May 1, and November 1, at a Rate specified in the Purchase Agreement. 
Before the Act of 1903, the Rate usually agreed on was 4 per cent. ; 
but since that Act, the Rate has usually been either 3^ per cent, or 3^ per 
cent. This Interest is collected by the Land Commission, being recoverable 
as if it were an Instalment of the Purchase Money, and, when collected, it 
is paid to the Vendor, or to the Person entitled thereto. 

The adoption of the lower Rates of Interest upon the Purchase Money 
payable under Agreements gives to the Purchasing Tenants an immediate 
Reduction of the amounts payable by them for the Occupation of their Holdings, 
equivalent, or almost equivalent, to the Permanent Reduction effected by the 
Sales. 

From the date of payment of the Purchase Money by the Treasury into the 
Bank of Ireland, up to the date of distribution to the Parties entitled, the 
Land Commission pays Interest on the amount to the Vendor at the rate of 
3i per cent., and this Interest is the only Income which the Selling Landlords 
can receive in respect of the Holdings sold, and is payable in lieu of the Rents 
previously payable by the Tenants. 

Though all Rent thus ceases from that date, 'and though the Vendor 
only receives the reduced Interest in lieu of his former Rent, all the Out- 
goings of the Estate — including Head Rents and other payments to the 
Owners of Superior Interests, and also the Interest on Incumbrances charged 
on the Estate, must be paid in full up to the date of the payment of the 
Redemption Price of the same, and this Payment cannot be made until after 
the Purchase Money has been paid by the Treasury into the Bank of lreland.. 

The longer the interval between the date of the Purchase Agreement 
and the date of the Redemption, and the heavier the Outgoings, and the 
more heavily encumbered the Estate, the more serious are the conse- 
quences to the Selling Landlords. 


App. p. 192. Taking the Estates of the College Grantees as a Class, there are no 

Estates — not absolutely insolvent — of which the Outgoings can compare in 
size with those of the Grantees Estates. In some Cases in evidence before 
Table III., pp. 8- the Commission, the Rents received by the Grantee only just balance the 
J1 - Outgoings, and in many other Cases, the margin left over after paying the 

Head Rent is, comparatively speaking, small. 


As things are at present, therefore, the Grantees, if they are to avoid 
driving their Estates into Insolvency, must, on a Sale, get by Agreement 
from the Tenants a Rate of Interest on the Purchase Money that will yield 
approximately the amount of the Rents now paid. What that Rate of 
Interest must be will depend on the number of Years Purchase at which the 
Estate is sold, and that again largely depends on whether the Rental is made 
up of First or Second Term Rents. 


App. p. 193. For example, if an Estate is sold at an Average of 23 Years Purchase,. 

it will take something over per cent, to yield the amount of the Rental ; 
if at an Average of 22 Years Purchase, it will take 4i per cent. ; at 21 
Years Purchase, 4f per cent. ; and at 20 Years Purchase, 5 per cent. It 
would, moreover, be impossible for a Grantee, without additional loss, to 
consent to add any Arrears or accruing Rent to the Purchase Money to be 
refunded to him on Allocation, as he could not afford to stand out of any 
portion of his Income, which this would entail. The Grantee would,, 
therefore, be unable to hold out to the Tenants what ha3 proved in practice- 
one of the greatest inducements in bringing them to Terms. 
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The effect will be that the Tenants, for a period of at least 3 years, wiU 
derive no advantage whatever from the Purchase, either by an immediate 
Reduction in their Rents, or by nearing the goal of absolute Ownership of 
their Holdings, and they will in all probability prefer to remain as they 
are. If sales cannot be effected except on Terms that give no advantage to 
the Tenants for a period of at least 3 years, or that inflict serious Financial 
Loss on the Grantees, the result must be that there will be no Sales. 

The Statement of the Solicitors concluded with the expression of the Opinion 

in which we have to express our concurrence — that “ any Recommendation 

which the Commission can make with a view to facilitate the Sale of the 
College Estates will be futile, unless Money is provided to enable speedy 
Sales to be effected.” 

The Statement of Messrs. Richardson and Synnottis fully supported by the App p. 193. 
Observations made at the Annual Meeting of the Incorporated Law Society 
by the President, Mr. McLaughlin, and by Sir George Roche and Mr. William 
Fry, junior, Past Presidents. 

Since the foregoing Statement was furnished to us, the Returns published 
by tile Land Commission appear to show that the amount outstanding upon 
Agreements which have been sanctioned has very largely increased, and the 
only additional provision which has since been made for their payment was the 
Issue of a further sum of £6,000,000 of Guaranteed Land Stock in January, 

1905, for which Tenders were invited by the Bank of England on January 3, 

1905, at a Minimum Price of £88 10s. per cent. 

We understand that Selling Landlords have, under pressure of this 
Difficulty, declined to sell unless the Purchasing Tenants agree to pay 
a Rate of Interest, pending the completion of the Sales, which will be equal 
to, or even in some cases exceed, the amount of the present Rents. 

The consequent postponement of benefit to the Tenants naturally prevents 
them from Purchasing, and if they agree to pay Interest equal in amount to 
the Rents, that Amount must be collected from them by the Land Com- 
mission, which would be unable to make any Reduction or Abatement in the 
amount to be levied, until the Purchase Money is provided. 

It seems clear that where, as in the case of the College Estates, large 3 Edw. 7, c. 37, 
Superior Interests must be redeemed, and large Rents muse continue to be s. 24 (5). 
paid until the Redemption Prices have been paid, it will be impossible for 
the Immediate Landlords to sell without losing their Income, and even 
incurring Debt, during the period of delay. Incumbrancers and Owners of 
Superior Interests are entitled to apply to the Land Commission for the 
payment to them of all Interest receivable by the Land Commission, and 
if the Interest is insufficient to keep down the accruing Charges in respect of 
the Superior Interests or Incumbrances, the Deficiency will accumulate as a 
First Charge against the Purchase Money when paid. 

Our Report would be incomplete, if it did not contain some Recommendation Recommendation 
dealing with this Difficulty, and we have formed the clear opinion that if 
Prompt Payment of the Advances sanctioned cannot be made, it may be 
mitigated, if not removed, by empowering the Land Commission when- 
ever it sanctions an Advance to issue to any person entitled to Payment, 
whether as Vendor, Owner of a Superior interest, or Incumbrancer, an 
amount of Land Stock equal in Value at the Price of the day to the Sum of 
Money which he is entitled to receive. 

Under the Purchase Act of 1891 every Advance was made by the Issue of 54 & 55 Vic., 
Land Stock equal in nominal amount to the Advance. c - 48 > s - 1 - 

Under the Act of 1903, Advances in the case of Agreements made after the 3 Edw. 7, c. 37, 
passing of the Act are made in Money and not in Land Stock, and the s - J • 
required Sums have hitherto been raised by the Issue of Land Stock by 
Tender, and in amounts of £5,000,000 or upwards at a time, in each Financial 
Year. T 
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Recommendation The Stock issued under the Act of 1891 rose to a Premium approaching 14 
per cent. ; the Stock issued under the Act of 1903 has been issued at an 
almost equal Discount. 

Under the Act of 1891 the Vendors gained the Premium ; under the Act of 
1903 the State loses the Discount, and pays the cost of Flotation in addition, 
and the deficiency falls 'with Compound Interest upon the Guarantee Fund, 
including the Development Grant. 

Under our Proposal the Actual Value would be in every case given and 
received ; the expenses of Flotation would be saved by the State ; and the 
expense of Investment would be saved by those, who as in the case of Trinity 
College and of Limited Owners, are entitled to Income only. 

We suggest that the effect upon the Money Market would be beneficial ; it 
would no longer be disturbed and depressed by periodically impending Issues 
of large amounts of Government Stock. Instead of being acquired in large 
blocks, by Capitalists or Brokers, the Stock would be issued to Persons entitled 
to the Money Value of it. The amount of Stock to be issued would be 
regulated by the amount of Advances sanctioned by the Land Commission, 
and by the progress made in bringing the Purchase Acts into operation. The 
Stock would remain in the hands of Owners, as a Trustee Security, and a 
source of secured Income, until their necessities, or their interest, brought 
it upon the Market in the natural course. It would be the interest of the 
Owners to maintain its market Price. Public Credit would be restored by 
what would be, in effect, a Resumption of Cash Payments by the State, and the 
Difficulty would be relieved, which has been stated to be, at present, an 
almost insurmountable obstacle to the Application of the Purchase Acts 
to the Estates of Trinity College. 

App. pp. 86, 99, Ihe Direct Tenants of the College. 

104, 105, The Direct Tenants of the College upon the Estates comprised in the Second 

Part of the College Return, and also upon a considerable portion of the 
Baldwin Estate, endeavoured to obtain from our Commission some assistance 
in promoting Sales of their Holdings under the Purchase Acts. 

2111-2, The willingness of the College to consider, favourably, any Offers to 

Purchase which might be made by their Direct Tenants, was expressed by 
the Reverend Thomas T. Gray, but Sales appear to be hindered by the 

Returns. feeling, on the part of the College Authorities, that they would not be justified 

in voluntarily accepting Terms which would result in any considerable loss of 
Income upon the Investment of the Purchase Money, as compared with the 
present Rents ; and the Prices which would be sufficient, when invested in 
the Class of Securities which the College Authorities would accept, to 
maintain the present Income of the College undiminished, are higher than 
the Tenants are prepared to pay. 

Suggestions. 

Infra, p. 69. Our Commission is limited to the cases in which Redemption of Head Rent 

is involved., and, consequently, the ease of the’ Direct Tenants did not strictly 
come within the scope of our Inquiry, but we venture to suggest that, if 
our Proposals with respect to the Estates upon which the Immediate Land- 
lords are Mesne Owners find acceptance, the case of the Direct Tenants 
might be dealt with on the same lines, either by bringing loss of Income 
arising upon Sales to them within the scope of the Indemnity Grant, or by 
authorizing a contribution from the Land Purchase Aid Fund, to enable 
the College to sell to its Direct Tenants upon Terms similar to those which 
will secure to the Grantees and Sub-Grantees an Equivalent for their Net 
Incomes. 

Conclusion. 

We conclude this Report by recording our recognition that the laborious 
work of the Commission has been greatly lightened for its Members by the 
zeal and efficiency of our Secretary, Mr. Stubbs, whose acquaintance with the 
Purchase Code, and with the Practice of the Land Commission, has proved 
especially useful. 

We also have to acknowledge the assistance which we have received from 
his Assistant, Mr. Ball, especially in making the Calculations and checking 
the Figures, which formed the most difficult part of our work. 
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Recommendations. 


Payment of Advances. 

I. That Provision be made for the prompt Payment of the Advances Prompt Payment 
sanctioned under the Land Purchase Acts, upon or immediately after the 66. 

making of the Order sanctioning each Advance. 


II That, upon the Application of any Party entitled to Payment out of an payment in 
Advance, whether as the Vendor, or as the Owner of a Superior Interest, Government 
or as an Incumbrancer, the Land Commission be empowered to order that ^ ^ 

Payment be made by the Issue, to the Party entitled, ol a sum ot ’ 

« Guaranteed two and three-quarters per cent. Stock” equal in Value, at the 
Price of the Day, to the sum payable to such Party out of the Advance. 


College Indemnity Grant. 

III. That the punctual payment to the Public Trustee, within each Financial Security for 
Year ' of the sum of £5,000 for the Account of Trinity College, Dublin, Payment of 
under the “ Irish Land Act, 1903,” Section 39, be unconditionally secured. p 62 _ 


Payment of Percentage in Aid of Sales. 

IV. That the Land Commission be empowered to pay the Percentage pro- Extension of 
vided by the Irish Laud Act, 1903, Section 48, on the amount of the Purchase “Bonus.” 
Money advanced on the Sale of any “ Separate Estate ” included in the Sw P ra > P- 28> 
College Estates, notwithstanding the provisions of Sub-section (4), of that 
Section. 


Leasehold Lands. 

V. That the Lessees holding under Leases originally made for Terms of Lessees enabled 
Ninety-nine Years under the Trinity College, Dublin, Leasing and Perpetuity to sell. 

Act 1851, be empowered to sell as “Immediate Landlords” under the Land Supra, p. 26. 
Purchase Acts, in the same manner as if not less than Sixty Years of the 
said Terms were unexpired ; regard being had, in fixing the Redemption Price 
of the Superior Interest of the College, to the Value of the Reversion at 
the time of the Sale. 


Sale of Sub-Granted and Sub-Divided Estates. 

VI. That, in the case of every College Estate held under a separate Grant Compulsory Sale 
or Lease, upon which any Sub-Grant in Perpetuity or any Sub-Division of a of Sub-Granted 
Mesne Interest exists, whenever Application is made for an Advance under- Estates. ^ ^ 
the Land Purchase Acts, upon an Agreement for the Sale of any Part of the $Q pra ’ pp ' ’ ’ 
Estate by an Immediate Landlord to his Tenants, which Sale would 
necessitate the Apportionment of the Head Rent payable to the College, or 
of any Mesne Rent, the Land Commission be empowered, if it thinks fit, 
and be required, on the Application of the College, or of the Owner of any 
Mesne Interest or Rent which would otherwise be apportioned, or on the 
Application, in the prescribed manner, of a competent number of the Tenants 
who have agreed to Purchase their Holdings on the Estate, to provide for the 
Sale of the whole Estate, so far as it is within the operation of the Land 
Purchase Acts, in manner following; if, in the opinion of the Land 
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Commission, such Sale can be completed with due regard to the Interests of 
the several Parties concerned — 

(a.) The Land Law (Ireland) Act, 1896, Section 40, with any necessary 
modifications, shall be made applicable for the purpose of com- 
pleting the Sale. 

(b.) Notice of the Application shall be given to the College, and to the 
Mesne Owners and Tenants on the Estate ; and reasonable 
opportunity shall be given to them, within a prescribed time, of 
negotiating for the Sale and Redemption of their several Interests 
therein, and of submitting Agreements or Proposals to the Land 
Commission respecting the same. 

(c.) In case of the inability of any Immediate Landlord on the Estate to 
agree with his Tenants upon Terms of Sale within the prescribed 
time, .the Land Commission, having due regard to the Interests 
of the several Parties, and to any Rates of Purchase or Redemp- 
tion already fixed by Agreement in similar cases in the same 
locality, may ascertain and by Order declare the Terms upon 
which it is just and reasonable that the Fee-simple of the Estate- 
ehall be sold to or vested in the Occupying Tenants ; and shall at 
the same time, declare the Fair Value, to be ascertained as 
hereinafter provided, of the several Superior Interests in the 
Estate, and shall fix the Redemption Prices of the same and 
shall complete the Sale accordingly. 

(d.) On the completion of the Sale, the Amount of the Purchase-Money 
shall be advanced from the “Land Purchase Fund,” and, at the same 
time, there shall be advanced from the “Land Purchase Aid Fund,” 
and added to the Purchase-Money, such further Amount as may 
be required to provide for the Payment, to the College and to the 
several Mesne Owners, of the Fair Value of their respective Inter- 
ests, as ascertained by the Land Commission. The total Amount 
advanced shall be placed to the Credit of the Estate, and shall 
thereupon be allocated and paid to the Parties entitled thereto. 

(e.) The Fair Value of the Superior Interest of the College, in the case 
of each Sale under these Provisions, shall be the Amount ascertained 
to- be sufficient, when invested in accordance with the advice 
of the Public Trustee, to produce an Income equal to that which 
was derived by the College, at the time, of the Sale, from the 
Interest redeemed. 

(f.) The Fair Value of each Superior Interest of a Mesne Owner, other 
than the Interest of an Immediate Landlord, in the case of each 
Sale under these Provisions, shall be the Capital Sum estimated 
to be sufficient, if invested in accordance with the advice of the 
Public Trustee, to produce an Income equal to the Income which 
was derived by the Owner, at the time of the Sale, from the 
Interest redeemed, making due allowance for the Cost of manage- 
ment and any necessary Outgoings. 

( 9 ■) The Fair Value of each Interest of an Immediate Landlord, in case 
of his having agreed with his Tenants upon the Terms of Sale, shall 
be the full amount of the Purchase-Money of his Interest, with the 
addition of twelve per cent, thereto ; and if the Terms of Sale shall 
have been fixed by the Land Commission, shall be the Capital 
Sum estimated to be sufficient, if invested in accordance 
with the advice of the Public Trustee, to produce an Income 
equal to the Income which would have been derived by the 
Owner, at the time of the Sale, from his Interest, if the Rents 
payable to him as Immediate Landlord had been “ Second Term 
Rents” fixed by the Land Commission, making due allowance for 
the Cost of management, and any necessary Outgoings. 
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Provided always, that, in any case in which the Interest' of a Mesne Owner 
or Mesne Landlord is less than a Perpetuity, or in which the Income derived 
by him from the Estate, at the time of the Sale, is uncertain or precarious, 
the Land Commission, in estimating the Fair Value of the Interest, shall make 
due allowance for the Term for which it is held, and for any infirmity, 
insecurity, or other circumstance affecting its Value. 

Provided also, that in determining whether the percentage under the Irish 
Land Act, 1903, Section 48, shall be paid upon all or any part of the Purchase 
Money of an Estate sold under these Provisions, the Land Commission shall 
have regard to the Amount (if any) already added to the Purchase Money 
from the Land Purchase Aid Fund, and may reduce or disallow the percentage 
accordingly. 


Application of Provisions as to Separate and Congested Estates. 

VII. That any detached Parcel, or distinct Denomination, of a College 
Estate be regarded as a “Separate Estate” for the purposes of the Land 
Purchase Acts, whenever the Immediate Landlord and the Tenants of such 
Parcel or Denomination have agreed upon Terms of Sale, and apply for an 
Advance of the Purchase Money ; and that the Land Commission be em- 
powered to apply the Provisions of the Land Purchase Acts relating to 
“Separate Estates,” and the Provisions relating to “ Congested Estates,” to 
any Parcel, or Denomination, or to the whole, of any College Estate, to which, 
having regard to the circumstances of the Estate, or of the Immediate 
Landlord, or of the Tenants, it shall appear to be necessary for effecting the 
Sale thereof upon F’air Terms, that such Provisions should apply 


Suggestions. 

Suggestions as to the expediency of giving a Statutory Power of Sale to the 
College, and of aiding Sales to Direct Tenants, will be found in the Report. 
We have not included them in our Recommendations, because, though 
connected with the application of the Purchase Acts to the College Estates, 
they do not appear to come strictly within the Terms of our Commission. 

All which we have the honour to submit for the consideration of Your 
Excellency as our Report. 

Given under our Hands this Twenty-ninth day of April, 1905. 


GERALD FITZGIBBON. 1 

T. M. HEALY. Commissioners. 

GEOBGE F. TEENCH. J 


WILLIAM C. STUBBS, 


Secretary. 


K. 


Extension of 
provisions as to 
Separate and 
Congested 
Estates. 

Supra, pp. 38, 39. 


Power of Sale 
and Sales to 
Direct Tenants. 
Supra, pp. 35, 66. 
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